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3. If the total of the payments made by the Mostgagor under (b} of paragraph 2 picceding shall caceed the amount of pay-
ments actually made by the Morigagee for tancs or aswcssments o insurance premiums. as the case may be. such excess. at the
option of the Mortgagee. stall be credited on subscguent pavments to be made by the Mortgagor. os scfunded to the Mortgagor.
If. however., the monthly payments made by 1he Morigagos under b of patxgraph 2 preceding shall not be sufficicnt to pay
tares and asscssments and insurance premiums, when the aame shall become duc and payable. then the Mortgapos shall
pay to the Mortgagee any amount necessary 1o make up the deficsency. on o1 belote 1he date when paveent of such
taxes. assessments, or insurance premiuts shall be Sue. U at any time the Mortgagor shalltender to the Mongagec.
an accordance with the movisiens of the note secured heieln, full pavment of the enlure 1ndebiedness represented
thereby. the Mortgagee shall. an cozpuling the amosnt o such inédeinedaess, credit to the sccount of the Matigagos
all pavments made under the previsioms of 1ot 0f patagraph 2 heteof which the Monipagee haus not bevonte obligated
to pay to the Sectetany of Housing =nd Urban Development, and any balance remaining in the funds accomulated
uvader the povisicns of 7% of parapraph 2 tereaf, I theze shall be a default undes any of the grovisicas of this
roctgage resulting in a public sale of the prenises covered hereby. o1 if the poopeny 1s othersase scguired after
defzult, the Matigagee shall apply. a1 1he time of the commencenenl ol soch proceedings. of at the time the paigesiy
1s othersise acquited, the balanoe then remaning ia the fonds zccumulated oades (4 of peragraph 2 jeeceding. 2S
» c1edit against the amount of jrincipal then rexawmng snpzid undes the note secured hereln. and shall propeady
adiust any pavments which shall have ten made vnder 1o of patagraph 2

4. That he will pav all laxes, aSSESsSTANIS. Wales tates . and other governmental o1 mumcipal charges, fines,
o1 ampositions, for ahich grevisien has not been made hereinivicee, and in default therco! the WMorgsgee may pay
the same: and that be will promptly deliver the oificial receipts 1herefor 10 the Mortgagee. 1If the Nongagor fauls
10 make any pavments jaovided o an 1his seCliem @1 any Ather pavments {67 laxes. assessments, o1 the iake. the
Morigagee may puy the same. and all sems o paid shall bear imierest o1 the tale sl {cethinthe acte secured heteby
froan the date of such wdvance and shall be secured In this monigage.

S That he will heep the jeemises 10 as good order and coaditiem as they ate nuw and w211 net comnal e pei-
it any waste theteof. reastnable wear and 1eas excepled.

6. That be will keep the improvemen!s now ¢Xislng o hetealtler erected on the mongaped (woprrtly insuted as
may be required from time 1o time tn the Monpagee aganst loss by {11¢ @nd othes harads. casvallies and conlin:
gencies 1n such amounts and for such perods a8 may e requized by the Mongagee and will pay jromplly, when
doe, any premiums on such insutance provision fer parment of whach has el bewen made hereinbefoie. AN insur-
ance shall b canzied in compunies appioved by 1he Morigagee and the policies and renewals thereof shall be held
tyv the Wortgsgee and have attached theteto loss pavable clzuses in favor of and an fom arcPplable 1o the Von-
gagee. In cvent of loss Mortgagor will pive immediate notice v mail to the Mutgagee. who may make jroof of
toss if not made promptly by Montgagor. and cath insutance company concemned is herely authorized and ditected
to make navment for such loss ditectly to the Mortgapee instead of to the Mortgagor and YMortgagee joirtly, and the
insurance proceeds, of any et thereof. may be applicd by the Moitgagee al i1s oplicn ¢1ther 10 the reduction of
the indebtedness hereby secured or to the zestoralion or repair of the propenty damaped. In event of fureclosute of
this mortgage o1 othe: transfer of title to the Mosigaped propely in extinpuishooent of the ndelnedness socured
Lereby. all sight, title and :nterest of the Montgagor and 1o may insurance policies then m force shall pass to
the purchaser o1 grantee.

7. That he Lereby assigns 2}l the rents, issues, and jrofits of the mongaged premises fiom wnd alter any de-
fault hereunder, and should legal procecdings be instituted purscant 1o this instrament, then the Mortgagee shall
have the right 1o have a receiver appointed of the -ents. issues. and profits. who, after deducting allcharpes amd
expenses attending such proceedings and the execution of his trust as recener. shall apply the esidue of the
tents. issces. and profits, toward the payment of the debt sccered hereby.

8. That if the premises, o1 any past thereof. be conderaed under any power of cminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration fo: such acguisition, 10 the exteat of the full amount of
indedtcdness upon this mortgage, and the note secuted hereby remnaining unpaid, are hereby assipgned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mostgagee 1o be applied by 1t on account of the indebledness se-
cured heteby, whether due o1 not.
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