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3. Bf the to1a] of the pavments made by the Mortgager under (b7 of patagraph 2 preceding shall excecd the smount of pay-

ments actually made by the Murtgapee for tanes of assenments o insutance premiums. as the caxe may be. such excess. at the

cption of the Meatgagee. shall be credited on subsesueat payments 1o be made by the Mortgagor. of refunded 2o the Mortgagon.

I howerer. the moenthly pavments made by the Mortzagor undes b of paragraph 2 preceding shall not be sufficient to pay

tares and amessments and incutance premivms, whia the same Jall hecome due and pavable. then the Mostgagor shall

say 10 the WEgafee &N} am Ganl JeCessen o T ahe o) the defioenon v twedcte the date when paveent of such

1are5 . ARCESSMERIS, o (nestanCe premiums shall T Zue it 51 anv Time the Noitlgego! challtender 1o the Nortgagee,

ir wocOidante with the friiccoms of Tha rule serined tergta full pavment of the entue indebtedness represented

1thesetn. the Wontgapee shell n onmpuling the amonat o4 surh rndettedness, credit to the soccant of the Voatgapm

il paiwents Tade under e rlviSIONS of reiod paregraph T herecd mhich the Morgegee has nmot becone obligated

1o pay 10 the Secretany of Housin 28 Uthan Deirelsprent, and sny balance texaimng an the funds accomulated

under the jecnasstas of boood jatagre;h 2 tegecd 1 vrere shall be a Sefault unde: any of the provisicas of thas

moalgage tsultng 1m e il sele of the prerices Conered Perelv, ot i he grcgerty is otherwise acguired after
Befavit, the Wietpapee Foll mpplv @t the Tine of the e cimert of ek proteedings, o1 at the ame the priperty
1¢ otherwase atcuired, 1the telance then semaming in vhe i-nds accun slated undes 47 of parapraph 2 preceding. as
a credil apainst the aroant of pLnipal vrger teemartimg o perd Cnder the ot cecored Reretn. and shail propesly
adiust any pavmaenis which chall bave then mate uwnder a0l peleralt 2

2 That he will $an all Tanes, aszessmenls, wetel THTEE, wmd Leher povernmental o municipal charges. fines,
o1 i posatzons, for whith frinasion hpe not heer made metemivfone, and an defauht thereof the Mornigzgee may pay
the vane, and that he will prompahy delives the i 1nl recepte theredor to the Worigagee. i{ the Morntgagor fails
te make wnv pavienis gooti8ed furoam thas seciiin g0 ey cttat poavmanis f0r 1ares, assessmenls. of the like, the
W ipapee Tay Dy e Sand and allcume s pad et ] berar 1mtezest al the tile sel {thinthe nite secared hereby
frem the date ¢f such advance and shall b sed vied o this mtRa e

L That be w:ill beep the premises it as goud Difes and ¢ ondinion as 1hey ate now and will not commit of pei-
il anmy waste thereod, reasonable wear and Tear vaoeg ted

& Tha! ht- will keep the 1 emenls now existing o Lerealter e1ected on the mongaged property insured as
thay bt reguited f2om time 10 tme by the Mratgapee aparnst loss i fite und othe: hazards, casualties and contin-
gencies in such amounts and for such penods as wmayv be tequited by the Mongagee and will pay geomptly, whea
due, any gremsums o suCh nguranCe pronisten for pavment of which has not been made hereinbefore, All insuor-
ance shall be carned in conpanies approved by the Matgspee and the policies and renewals thereof shall be held
by the Mongaper and hawe aMached thereto loss pavable clavses in favor of and in form scleplable to the Moit-
gegee.  In event of loss Montgsgor will pave immediate relice by nal o the Vostgagee. who may make groof of
Tuss 3 nol made grempriyv tn Wuigagor, and ewch 1nsuTance company conceined is hereby authorized and directed
to make parment fur such loss duectly 1o the Montpagee mnstead of to the Mortgapor and Morigagee jointly. ard the
incutance jro0eeds, of Any il 1hereof. may b applicd by the Monigagee &1 is aption either to the reduction of
the indebiedness herebny secured o1 10 the 1esieralion o repalr of the sropenty danaged. 1o event of foreclosure of
this morngage o other transfer «of litle to by Momgaged propeity 1in extmpeishoent of the indetredness secured é
hereby, all right, title and inteiest of the Wortpages 1n and 1o any insutance pohicies then an foice shall pass to
the purchases o1 grantee

oy

* That he Vel zscrpns a1l the zents, issues, and peofits of the muntgaged premises from and after any de-
fzult hereunder. and should legal jroceedirgs be instituted pursuent to 1has anstremend, then the NMortgapee shall
have the tight 1o have a recener appointed of the tents. issues, and proiits, who, after deducting allchatges and
expenses attending such procecdings and the execution of his 1rust as :ceceiver. shall spply the residue of the ‘

rents. issves. and profits, toward the pavirent of the debt seuted hetely

8. That if the premises, o1 any pan thercof, be condemned under any poaer of eminent domain, ot acquired for ;
a pudlic use, the damages, proceeds, and the consideration for such acguisition, to the extent of the full amount of I
indebtedness upon this montgage, and the note cocured heieby remaining unpaid, are hetcby assigned by the Mortgagor

to the Mongagee and shall be paid forthwith to the Mottgagee to be applied by it on account of the indebtedness se- I .
cuted heteby, whether due o1 not E
L

-




