1O HAVE AND TO HOLD .Y and singular the said promses nnto the Montoapee, ity secomssors ated asaavus
forever.

The Mortgagor cuvenants that he is lawfully svized of the premises hereinabove deinbed in fee simple
absolute, that he has good right and Jawful authornity to sell, convey, or crinmber the satne, and that the prom:
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, {from and against the Mortgazor and
all persons whomsoever lawfully ddaiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtadues evidasoadd by the said wote,
at the times and iy the manner therein provided, or as mxxlified or eatended by mntual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mnav be advanced horeafter, at the
option of the Mortgagee, for the payment of taves, insurance preminms. public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advanas, readvances or credits that may
be tade herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedniss
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the licn of this mortgage securing such advances and readvanees shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person ohligated for the payvmant of any indebtedness sccured
hereby, and without affecting the rights of the Mortgagoe with respedt to any security not espressly  released
in writing, the Mortgagee may at any time, without natice of consent, make any agreement eatending the time
or otherwise altering the terms of pavment of the indebltediess sccured bereby.

4. That he will keep the improvements pow exiding or leseadtor enictod on the iontgansed property insured
as may be roquired from time to time by the Mortoages against b b fige and other hazards, caoalties and
comtingencies in such anounts and for such peoriods acmay e revprired by the Monteagoe and will puay proempthy,
when doe. any preminms on ach invaranoe providon for pasinent of shich has ot boen made horelndbeline, All
incuzanoe shall be caied in aenpaied approcvaed B the Mortzazioe and the policies sied rencnalks thenoof dhall
b hedd s the Motgavoe amd have dbachod theroto Jos pavabdhe (anass in Favor of and in form soceptalide o
the Martoavee. Tn event of Yad Martazo wall give fnencdite natioe e omadl to the Moo oee. who may make
proof of Yo i nat made prompthe I Meantzorar eud cadh orranee onmpany concerned i herdae antharized
and diteted to ik pavinent for ascd Yo direath to the Muate trevs dnctead of G the Nttt sor and Mnrteacoe
fimtly, and the fsurance proconds or any puat thensed . moac L cppliod In the Mertganee at itc aption esthes o the
roduction of the indddtadnes beteba wonrad ot the sodtiaation or gepzir of the proguaty damaged, by e
of forecknure of his mortoage s othng troander of e fo the MWitzsoed propesty in ovtingoidiment of the
inthebtadinss wxvured herebn Bl richt, 1) and Sterest of the Mugtoazor inand to ag inwrance potices then
in force shall pass to the purctases (o grantoe

5. That he will keep all inprovements pow existing or hereafter erected upon the motgaged propesty in
zood repair. and, in the case of a comstroction kan. that be will ceatinue ctastrction until completion withoot
intesruption, and should he fail to do o, the Mortgagee mav, 1t its oplicn. cnter upon said premises, make what-
ever repzits are pocessary, including the completion of any (estroction wark uinderway, and charge the expenses
for such 1epairs or the cumpldion of suth construction 1o the inttgage dedat.

6. That the Matgagee may voquire the maker, co maker or endorser of any indebtadness secured hereby to
carry life insurance upon himeedf in a sum sufficient to pay all sums swuared by this mortgage, designating the
Mortgagee as bendidary thaeof, and, upon failure of the Mcrtgapor to pay the psemiums therefor, the Mort.

gagee may, 3l its option, payv id premiumns, and all sums so advaiced by the Martgagee shall become a past
of mmtgage delnt.

7. That, togedber with, and in addition to, the mathly pavinesits of principal and interest payable under the
tenmns of the note securod hereby, he will pay to the Mortgagee, an the first day of each month, until the indebted-
pess secured hereby is paid in full, a sum equal to one-twdith of the annual taxes, public assessments and insur-
ane premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public asessments, the Mortgagee may at its oplion. pay sa2id items and charge all advances theve-
for 1o the inortgaze debt, Thise monthly ey pavimonts will 1ot bear aterest 1o the mortgagor(s L.

§. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
{ault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and profits, who, after dedudting all charges and
eapemses attending such procecdings and the execution of his trust as reccives, shall apply the sesidue of the reots,
issues, and profits, toward the payment of the debt socured herebyy.

9. That, at the oplion of the Mortgagee, this morigage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shisll permit work on the projoct to become and remain interrupted for 2 period of fifteen (15) dsys without the
written consent of the Mortgagee.

10. It is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gagor shall Lully perform all the terms, conditions, and covenants of this mortgage, and of the rote secured herebyy,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue, If thae is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secursd hercby, then, at the
oplion of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
amd pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forcdoture
of this mortgage. or should the Morteagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expenses incurred by the Mortgacee. and a reason.
able attorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and collacted haeunder.
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