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1O HAVE AND TO HOLD 1 and singul.u the ~ad prosraces s thae Mt e it sicvessors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premits bureinabove descnbad in fee simphe
absolute, that he has good right and Jawful authonity to sell, convey, or encummber the same, and that the pram.
ise3 are free and clear of all liens and encumbrances whatswwrer. The Martgacor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prinapal of and interet cn the indedtadiens evidenoad by the said note,
at the tisnes and in the manner therein provided, or as madified o aaended by nontead sgresment in writing.

2. That this mortgage shall sexure the Mortgagee for sudh further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the pavment of taves, inswrance preminms, public asssanents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mostgagee, and for any ather or further obligation or indebtedness
due to the Mortgager by the Mortgagor at 2ny time hereafter: and that all sums so advanced shall bear interest
at the sawe rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unkess otherwise pro-
vided in writing; and the licu of this mortgage securing sudh advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumheance.

3. Without affecting the liability: of any person obdigated for the pavment of any indebtedness secured
hereby, and without affedting the rights of the Mortgagoe with respect to any security not espressly relcased
in writing, the Mortgagee may at any time, withnut pitice of «otesent. make any agreement aatending the time
or otherwise altering the terms of pavment of the inddizedixss secured Learcdhy.
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the Mortvazee. Inavont of Lo Motz o will give dnonadide setioe Inomeil to the Mortoacoe, wha may make
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atad direcled 10 made puvment for ancd Tacd et e the Mints szee indtead of 1o the Mot cror and Mortzacee
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of foredoane of this snmtgace w0 otlnr trander of 111le to the Megtgazed proguaty in ovtinguidhmendt of the
indihtediress wcured bore b, G sieht Gitde and Snterosted e Montoazor in and to amy insuranoe policies then
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3. That be will keep 2] impuovemerts vow existing o0 berealter erexted upom the modtgaped propesty in
good repuir. atad. in the case of a ccanstruction boan, that be will (retinue construction ustil completion without
intesruption, and stcarld be fail to do so, the Moetguagee mav, at its oplica. enter upoa said premises, make what.
VT Tepaits are sexessary, intluding the compltion of auy carstrudtion watk underway. and charge the expenses
for wuch repains o the ccanpltian of cuch eentrodion to the mntatoage debt.

6. That the Matgagee may 1oquire the muker, 0o maker o endarser of auy indebtedness secured bereby to
carry life insurance upon Limsdlf in 2 sum suflicient to pay all sums swxuted by this mortgage, designating the
Mostgapee as benddiciary thaad. and. upon failure of the Maortgana to pay the premiums therefor, the Mort-

gagee may, at its option, pav said premiumns, and all sums so advanced by the Mortgagee shall becone a part
of montgage debt.

7. That, togdber with, ard iv sddition ta, the muithh pavinents of principal and intevest payable under the
tenins of the nute secured bereby, he will pay to the Martgagee, on the first day of each month, unti] the indebted-
ness secured hereby is paid in full, 3 sum equal to ane-twedlith of the annual taxes, public assessments and insur.
ance premiums, as estimated by the Mortgagee, and, an the failure of the Matgagor (o pay all taves, insurance
premiums and public assessments, the Martgagee may at its option, pav said items and charge all advances there-

for to the mortzane dolt, Thewe bl curme pana nts will 2ead Taear snteteat to the montgagor (s,

S. That he hereby assigns all the rents, issves, and piofits of the inmtzagod premises from and after any de-
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expeuses attending such proceedings and the execution of his trust as recciver., shall apply the residue of the reots,
issues, and profits, toward the pavment of the debt secured herebsy.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagos shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoeror other than by death of the Maostgagor, or, in the case of a comtruction loan, if the Mortgagor
shall pesanit work on the project to become and remain intarupted for 2 paiod of Bftecn {153} days without the
written consent of the Mortgagee.

10. [t is agreed that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured heseby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perfonn all the terms, conditions, and covenants of this moitgage, and of the note socured hereby,
that then this inortgage shall be utterly null and veid; othictwise to remain in full force and virtue. M there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall bocome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foreclosue
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pant thereof be placed in the hands of an
altormney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortrazoe, and a reason-
able attorney’s fee. dhall theicupon bocome due and pavable immediately or on demand. at the option of the
Mostgagee, as a part of the ddit cecured thereby, and may be recovered and collectad hereunder.
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