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TO HAVE AND 10O HOLD Al and singular the siad prosases vt the Moot o o sovesaors atd ascgns
forever.

The Mortgagor covenants that be is lawfully seized of the promises lurcinabove desanbed io fee simple
absolute, that he has good right ard lawful autherity to sell, convey, or encnnber the wame, and that the prem
ise-s are {ree and clear of all liens 2nd encumbrances whatseever. The Mortgagor further (ovenants 1o warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Mortgagor and
all persons whomsoever lawfuily claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interast on the indebtadnes avidenad by the <aid sate.
at the times and in the manner therein provided, or as indificd or extendad by mntual agrecinent in writing.

2. That this mortgage shall sccure the Mortzagee for such furthier sums as mav be sdvanoad hereafter, at the
option of the Mortgagee, for the pavinent of taves, inmance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or (redits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that alt sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on deinand of the Mortgagee. unkss othenwise pro-
vided in writing: and the lien of this mortgage sexcuring such advances and readvances shall be superior to the
rights of the holder of any intervening Yien or encumbrance.

3. Without affecting the lability of any person otdigated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with rexpect to any security not eapressly released
in writing. the Motigagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the termns of payiment of the indebtedness secured hereby.

1 That hee will keep the improvements non ciding or horeafter «octad on the iontvaged propeaty incured
as may be roguired from time to time by the Mostgasee against Jow Iy fite aud other haraede canaltin and
ctingencies it wach amnounts and for <och periods as may be reguirad T the Montgagoe and will pay prennptly.
when due, any preminms on wadh iteucanee provision for pasment of which b vot v imeade hereinbefore. Al
ftsuzence dall be carriad in Gunpunices approvod by the Mongaaee and the policies amd sanewals thaont <l
Bre beld b the Mostagee and L atbachad tancto Jow paaable clanwe in faver of and in fonn acoeptabk to
the Mortragee. In eyt of Yo Matzagor will give fnnedizte notice by naail to the Mortgazee, who mnay inake
proof of Yoss it not made promptle by Montaacoe and cade inastanae oompany omeaned is hoacly anthorired
and directed o meake pavinent for vucdn s disecth 2o the Mortgater indead of 10 the Mortascor and Montzagee
jointly. and the inranoe proceede or oy past thezeats sy beoappliod by the Maortgagee at its oplion ¢ther to the
rexdoction of the indiltadneg hoaebny wranad 1 1o the retortive or 2epair of the propenty damaged. lu oveat
of forectroure of this mratgame of othor trander of ke to the Mamtoagad propoty in extimanidimont of the
indebtedness wared hercdhin, ol rizht, 13tk and intarest of the Modgazor in and fo auy insuraee policies then
in force shall pass to the purchiaser or grantee.

5. That be will keep all improverments pow existing or hereafter erected upon the mortgaged property in
good repair, amd, in the cast of 2 comstruction Joan, that be will (eatinue construction until completion without
interruption, and should be fail to do so, the Mortgagee may. at its oplion. enter upon said premises, rmake what.
Aer sepairs are necessary, including the compldtion of any costrudtion wask underway, and charge the expenses
for such repairs ar the completion of such construction to the motgage debt.

6. That the Motgagee may roquire the maker, comaker v ardorser of any indebledness secured bereby teo
cany life insurance upon himse)f in a sum sufficient to pay all sums sccured by this mostgage, designating the
Mutgagee as benecbdary thareof, and, upon failure of the Mortgapar to pay the premiums therefor, the Mont.

gagee may, at ils option, pay said premiums, and all sums so advanced by the Mortgagoe shall become a part
of motgage debt.

7. Thay, togatber with, and in addition to, the momthly payments of principal and interest payable under the
tenms of the note secured heseby, he will pay to the Mortgagoee, on the first day of each month, until the indebted.
ness socured heaeby is paid in full, 2 sum equal ta cnetwelfth of the annual taxes, public assessments and insur-
ance presnivms, as cstimated by the Mostgagee, and, on the failure of the Moartgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may atits option, pay said items and charge all advances there-
for to the mortgage debt. These mombly ewrmy pavmnents will not Teear interest to the mortgagor{s).

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after dedudting all chasges and
expenses altending such proceedings and the execution of his trust as recciver, shall apply the residue of the reuts,
issucs, and profits, loward the pavinent of the debt socured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
mannexr whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intarapted for a period of fifteen (15) days without the
uritten conserst of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instruinent that if the Mort.
gagor shall fully petformn all the terms, conditions, and covenants of this mmortgage, and of the note secured heicby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foroe and virtue. If thare is a
default in any of the terms, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortuage may be foreclosed. Should any legal proceedings be instituted for the foroclosmne
of this moitgape. or should the Mortragee become a paity to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and expenses incurred by the Montgagee, and a reason.
able attormey’s fee, dhall therenpon becoine due and payable immediately or on demnamd. at the option of the
Mortragee, as a part of the debt secured thereby, and may be recovered and colicdal herennder.
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