. -

o
10O HAVE AND TO HOLD Al and siugul.‘u the saad Prviaises gt thie- Nt :.__\:\a Ay sttoaessugs atad AN
forever.

The Mortgagor covenants that he is lawfully seized of the promises hereinabove descnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cucumber the same, and that the prem.
ises are free and dear of all iens and encumbrances whatsoever. The Morntgavor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whonsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebteducss avidenoed by the said note.
at the times and in the inanner theran provided, or as modified or extendad by ineteal agreement in wnting.

2. That this mortgage shall secure the Montgagee for such further sums s mav be advancad Bereafter, at the
option of the Mortgagee, for the payment of taves. insurance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advancs, readvances or aredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or funther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this morntgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respact to any secunity not aapressly released
in writing, the Mortgagee may at any time. without notice or consent, make auy agrecnent extending the time
or otherwise altering the terms of pavment of the indebtedness secured heredy.

4. That he will keep the improvenmcents now eviding or hereaflter crodted on the nitgazed property incured
as may In- lﬂ[llil’('d from Yime to tinke ln_\' the Motoagee against las ‘o}' fire amnd other harards, cacualties and
contingencies in such amonnts ansd for <uch periods as may bee revquired by the Mortgagoe and will pay prampthy,
when due. any preminna on such e provision for pavment of which bad ot bao imade horeinbefore, Al
teaurance shall e canded in companies approvad by the Matgagoe amd he policies cond ranavals thenond Giall
e held b the Meateanoe amd haooe atachad thercto o pavable danas in favor of and in form cooqplable to
the Montegoe, In ovent of Yond Morteaer will give immediate potice by il 1o the Mortgagee. who mae make
proof of Yoss if not made promptly s Mortzac ond cad fnsurance company onoemned i oty anthorized
atd directed 10 nade pavmcnt for aicdy R dirca iy 1o the Morteager inCead of to the Meoptaazor and Moteagee
iointly, and the fncuranee proceods, or any oot therent mans T appliod I the Motzagoe at its option cither to the
rodudion of the fndidbtalies ol gonnd e 1o the estonation o1 requair of the propeaty damoazed. lu cvoant
of foracdrmnze of thic mmtgsse o othor trander of e to the Montoazad prgsaty in atingonidanent of the
indelstediess wxured el W dighit, titde ond interest of the Mantzazor in und to any inanance policies then
in {force shail pass to the purchiaser o urantee.

5. That he will keep all itnproveznents pow existing or hereafter (rectad upon the morigagod property in
rood repair, and, in the case of a comtruction boan, that be will continue constroction unti] completion without
interruption, and should he {ail to do so. the Matgagee may, st its oplion, eniter upon said premises, make what-
cver repaiss ate pecessary, intfuding the compldtion of auy cranstrudtion work underway, and charge the expenses
far such repairs or the comphtion of such construction to the Incrtgage delnt.

6. That the Mortgagoer mnay roquire the maker, co-maker a3 codorser of any indebledness socured hereby to
carry life insurance upon himuddf in 2 sum sufficient to pay all sums sevured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgapw to pay the premiums therefer, the Most-

gagee may, at its oplion, pay said premivins, and all sumns so advivced by the Martgagee shall become a part
of montgage ddda.

7. That, togetbes with, and in addition to, the monthly prayincnts of principal and interest payable under the
tenins of the note sccured bereby., he will pay to the Mostgagee, on the first day of each month, untii the indebted-
ness socured hereby is paid in full, 2 sum ogual to one-twelfth of the annual taxes, public assessmeats and insur-
anee premiums, as estimated by the Mortgagee, and, on the failure of the Moartgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances theve-

for to the wontgage dedt. Thew ol caorme pasanents will 1ot bear intorest to the motgagor(s 1.

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de.
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
bave the right to have a receiver appointed of the rents, issues, and prafits, who, after dedocting all charges and

expenses attending such proceedings and the execution of his trust as secciver, shall apply the ressdue of the rents,
issues, aud profits, toward the pavinent of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mostgagor
shall permit wark on the projoct to bacome and remzin intarupted for a period of fificen (15) days without the
writlten consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gagor shall fully perform all the terms, conditions, and covenants of this mmtgage, and of the note secured hereby,
that then this mortgage shall be utterly null and veid; otherwise to remain in full foree and virtue. If these is a
default in any of the termns, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Mortgager, all sums then owing by the Mortgagor to the Mostrayee shall become immediately due
and pavable and this mortgage may be foreclased. Should any legal proceedings be instituted for the foredosure
of this montgage. or should the Mortgagee become a party to any suit involving this Mortgace or the title to the
premites desaibed herein, or should the debt secured herehy or any part thercof be placed in the hands of an
attorney at law for callection by suit or othenwise, all costs and capenses incurred by the Mortgacee, and a season.
able attorney's fee, shall thercupon become due and payable itnmediately or on demand. at the option of the
Mortgagee. as a pat of the ddnt secured therelsy, and may be recovered and collicted hereunder.
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