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The Mortgagor covenants that he is lawfully wozed of the premices horemabove dewnbad in fee strnple
absolute, that he has good right and lawful authority to sell, convey, o cnonmber the <ame. and that the prem
1505 21¢ free and clear of all heas and encumbranas whatweever, The Maortgavor fusther covenants to warrant and
forcver defend all and singular the premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whomsoerver lanfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

). That he will promptly pay the prindpal of and interest on i indebtednes evidenoad by the waid note,
at the times ard in the manner therein provided, or as madificd or extended by amitual sgeeement in writing.

2. That this mortage shall secure the Montgagee Tor such further sums os mav be advanaad hereaftar, at the
option of the Mortgagee, far the payment of taves, insurance premivms, public awesanents, repairs or other
purposes pursuant to the covenants betein, and also amy further loans. advancss, readvances or credits that may
be mnade hereafter to the Mostgagor by the Mortgasoe, amal for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mornteage securing such advances and seadvances shall be supetior to the
rights of the bolder of any intervening lien or encumbeance.

3. Without affecting the lability of any pason oblizated for the pavment of any indebtedness secured
hereby. and without affecting the rights of the Martgagee with respedt to any security: not eapressly released
in writing, the Mortgagoe may at any time, without mtice of conisent, make any agrecinent evtending the time
or otherwise altering the terms of payment of the inddzaduess sexnred Lereby.

4. That Hhe ol Ll‘l"p the 5?1!}\!"\( et ey et i or nreter credtexdt o the vt avend Progwaiv insnred
as 1y be rogqnined from time o tine Yo the Mortmaaee seainad Joae T e and other hacards casaalties and
emaingoeies i such ooy and for coch periode s may be roguired by the Mantcoore and will pay prosapthe,
whers due.amn presnivms on codds it e providion for pavment of which lae not een imede hereinbetore. AN
teurance shall be carriad i companied apprond Ta the Motz oo and the poatices amd roveavals thesont Gadl
b Bedd o the Moatzame amd haae 21100000 theoeto boaa punable cVotasin fusor of and in Sam acoeptalide to
the Montoacor, 1 ovent of Yo Msztoacar 3l wive Toormeds e 1ot Tzl 20 ke Morteaoee, who may male
presed of Vs it ot made prenpth o Morteizor and cadde s ane comnpany cooraned i herehy anthorizad
I!l'ld !!ifl"dﬁll in !!l.zl‘r FARRRIHIE R frg < dy Ve Lraee 1]yt 1l \‘HH'..: SRS ivtead] of 110 '.!lt‘ \ll'ﬂ‘.! 10T .—.!M‘l .\"lﬁ‘.:,l‘.:('(‘
ot ared the saunrance procoveda or s ot thoreod s b appliod Ta the Moetgagoe ot atcoption either to thee

reduction of the mdibesdned by e v 00 the pest nafn o sopaar of the property donaged. Daoovent

frdebtovdoese waared Beeda 0 rizhe tn) e et of the Montgazor i oamad 10 any inaarance policies thin
in force shall pass to the purchiaser w0 wrantee.

of foaccloronre of hic mamtaete o ottir crnnder o 0% 1o the Nt aeed ety an edinanidhment of the

3. That be will keep all improrements now exdsting o bereaftas arected upon the montgaged property in
good repair, atd. in the case of 2 (tentrdtion kan, that be will (catinue oatrxction until completion without
interruption. ard stould be fa1] to do so, the Mataatee may. at its opticn. cnter upon said premises, make what.
ever repairs are tevessary, incduding the compldion of 20y caustsuction woek underway, and charge the expenses
far suth repairs e the complition of wudh canstruction 10 the iotgare debt.

6. That the Maortganw 1aay roquire the maka, comakar & andorsa of any indebtedness secured heredy to
carry life fusurance vpon Limsd in a sumn suflicien to pay all cums secured by this mortgage, designating the
Mortgagee as benebiciary theredd. and. upon faiture of the Morttagar 1o pay the premiums therefor, the Mort-
gagec may. at its option. pay said premiums, and all sums so advanced by the Mortgagee shall become 2 pat
of mntgage ddnt.

7. That, togatber with, and in addition to, the muthly payinents of principal and interest payable under the
tertns of the mae secured bereby. he will pay to the Mortzagoe, on the first day of each month, until the indebted-
vess socured heaeby is paid in full, 3 sum equal to one-twdith of the 2unval taves, public assessments and insur-
anee preaniums, as estimated by the Mortragee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public wssessncnts, the Mortgagee may at its option, pay said items and charge all advances there-
for 1o the mmtzaze dela, Thew snonthly cumine povm sts sl st Teean intersd to the ot ganer (s 0

S. That he hereby assigns all the rents, issucs, and prcfits of the mostgaged premises from and after any de-
fault hereundes, and should Jegal proceedings be instituted pursuant to this instruinent, then the Mortgagee shall
have the right to have a receiver appuinted of the rents. issues, and profits, who. after deducting all charges and
expeases attending suwch proceedings and the execution of his trust as seceiver, shall apply the residue of the reuts,
issues, and paafits, toward the pavmeant of the debt socured biereby.

9. That, at the option of the Mostgagee, this mortgage shall become due and payable forthwith if the Most.
gagor shall comvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Maortgagor, o, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a pesiod of fifteen (15) days without the
written comsent of the Mortgager.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undar this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gacor shall fully perform all the terms, conditions, and covenants of this montgage, and of the note secured hereby,
that then this toitgage shall be uttaly null and void; otherwiwe to ramain in full force and virtue. If there is a
dcfault in any of the terms, conditions ar covenants of this mortgage, or of the note secured hercby. then, at the
option of the Mortgagee, all suns then owing by the Martgagor to the Mortgagee shall become iminediately due
and pavable and this mortgace may be foreclosed. Should any legal proceedings he intituted for thie foredosure
of this mortgage. or should the Mortraree become a party to any suit invalving this Mortrage or the title to the
premites desciibed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection bn suit or otherwise, all costs and capenses incurred by the Mortgacee, and a 1e:son.
able attorney’s fee, shall thereupon become due and payable iinmediately or on demand, at the option of the
Morteagee. as a pat of the debt <evured thereby, and may be recovered and eollected herennder.




