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TO HAVE AND TO HOLD all caed singular the sand prommes unto the Masteazee de saccosors and assis
forever.

The Mortgagor covenants that he is lawfully scized of the premises hacinabove descnbed in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoover. The Mortgacor further covenants to warrant and
forever defend all and singular the premises unto the Mostgasee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interat on the indebtedness evidenocd by the said note,
at the times and in the manner therein provided, or as modificd o1 evtended by mutnal agreenwent in writing.

2. That this mortgage shall <o~res the Mozt cee sor such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of tanes. insurance preminms, poblic assesstnents, repairs or other
purposcs pursuant to the covenants herein, and also any further ks, advancoss, readvances or aredits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or {further oBigation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sumns se advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demnand of the Mortgagee, unkss otherwise pro-

vided in writing; and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the Lability of any parson obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respext 1o any security not expressly released
in writing. the Mortgagee may at any time, withoutl notice of conserd. make any agrecment eatending the time
or otlerwise altering the terms of payment of tha indel2edinss sevuned bieredn.

5. That he will keep the improvements o evisting or hoge dter crected an the montgaged prapeorty inanred
as may be reguized from e 2o tine T the Martoages azaind o by fire and other hazards, caqnaltics and
auingendes in o sch amonnte aad for s petiods ac iy Iee regquired by the Mantgagee and will pay promnpthy,
when duc. any prominms on vk inantnce provision for puovanent of which has not been imade bacinhetore, All
oeranoe shall be carried in oenpanies approcod by the Moz aooe and the paticies amd renewals thoroof Juadl
Lo Bekd Iy thie Moatragoe and have atteched the zeto Josd punable dlanwes i faveg of and o form avoeplable to
thi- Mortzagee, Inevent of Yond Moo swall give framcediate sotice By mnal to the Mortoaoroe who may make
pronf of Yse i not made promptiv b Mortzazon and cach mmontance company coneerned s boredn anthorized
and dirccted o make paovment for aach Yo Sireath 1o the Mot ooe instead of tothe Mogtzagor and Mornteagee
ieinth, and the fnurance procecds o any ot ool ma e applicd Bn the Mortgagae at it option ciber ta the
revduaction of he fndibtednes ondn wonnad g to the totigation o1 repais of the proposty daneged o auent
of fonexdonre of thic matoaze o0 g trandor of e to the Mortgazed prgeotty in cvtingnidhiman of the
indibtadinss axured beredny ol gights 6tk and mnterest of the Mortgazor in ad o any incurance policies then
in force shall pass to the punchaser or grantec.

5. That he will keep all improvements pow existing or haeaftes erected upon the mortgaged property in
good repais, and, in the case of a construction koan, that be will ccestinue corstruction until completion withoot
interruption. and should be fail 1o do so. the Mortgagee may. at its option. exter upon said premises, make what-
eves Tepains are nevessary, induding the completion of any construction work underway, and charge the expenses
for such repairs ar the completion of such construdtion to the moatgage debt.

6. That the Mortgagee may roquire the maker, co-maker or codarser of any indebtedness secured bereby to
canv life insurance upon himself in a sum sufficient to pay all sums suxured by this mortgage, designating the
\Mortgagee as beneBdary theeof, and. upon failure of the Mortgagar to puy the premiums thesefor, the Most-
gagee may. at its option, pav said premiums. and all sums so advanced by the Mortgagee shall bocome a past
of tatgage .

7. That, together with, and in addition to, the monthly payincuts of printipal and intexest payable under the
terins of the note secured bereby, he will pay to the Morteagee, on the first day of each month, until the indebted-
vess secured bhereby is paid in full, 3 sum oqual to one-twdfth of the annual taxes, public assessrneots and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure «f the Maortgagor to pay all taxes, insurance
premiums and public asessments, the Martgagee may at its option, pay said iterns and charge all advances there-

for tor the numtgase delt, Thew mratlil ewro pavne ate mall 1t bear sntosed to the iotgagor{s 1.

$. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumerst, then the Martgagee shall
have the right to have a roceiver appointed of the reuts, issucs, and profits, who, after deducting all charges and
espenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payvment of the debt secured hercby.

9. That, at the oplion of the Mortgagee, this mostgage shall beoome due and payable forthwith if the Mort.
gagor shatl convey away said mortgaged premises, or if the tile shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wak on the prajoect to bacome and remitin interrupted for a period of fifteen (15) dzys without the
written consent of the Mortgagee.

10. It is agrced that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the pote secured hereby. It is the true meaning of this instruent that if the Mort-
gacor shall fully perform all the terms, conditions, and covenarts of this motgage, and of the note secured hercby,
that then this mortgage shall be utterly nuil and void; otherwise to remain in full force and virtue. If there is a
dcfault in any of the tenns, conditions of covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredowure
of this montgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises deseribed hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
altorney at law for colledtion by suit or otherwise, all costs and expenses incurved by the Mortgagee, and a reason.
able attoruey’s fee, shall thereupon become due and payable immediately or on demand. at the option of the
Mortgagee. as a pait of the debt secured thereby, and may be 1ecovered and colledted hereunder.
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