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Statements of financial condition shall be submitted to the Mortgagee
for review at least annually and when requested by the Mortgagee not
more frequently than quarterly. Mortgagee may require that such statements
be certified by a Certified Public Accountant acceptable to Mortgagee .
and participant. All inspection and/or operating reports shall be ] :
submitted to the Mortgagee as required by all applicable government
agencies demanding such reports.

Any secondary financing of the mortgaged premises which is to be
secured by a lien against the property shall constitute a default under '
the terms of the mortgage unless written permission from the Mortgagee .
has first been obtained.

Should the title to the mortgaged premises, or any part thereof, be :
acquired by any person(s), partnership or corporation, other than the .
existing owners by voluntary or involuntary grant or assignment, or in _ ; bt
any other manner without the written consent of the Mortgagee, then the i {i
balance of the loan shall become immediately due and payable in full. :

All leases and the rents and other income accruing from the operation ! E
of the mortgaged premises shall be assigned to the Mortgagee with the *
right of collection of the rents and other income related to the Mortgagor
until such time as the loan may go into default.

The Mortgagee shall have the right during normal business hours to ;
enter the mortgaged premises and inspect the condition of the improvements : g
to assure that a high level of maintenance and repair is being effectuated : ¢
by management.

All management contracts covering the mortgaged premises, either
written or otherwise, during the terms of this loan shall be submitted

to and approved by the Mortgagee.
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TOGETHER with al} and singular the rights, members, hereditaments, and appurtenances to the said premises belonging
or in anywise incident or appertaining. And 1t is agreed that all healing, cooling, plumbing, lighting, gas and electrical fix-
turcs and/or equipment now or hercafter attached to or used in connection with said real estate are and shall be deemed
to be fixtures and a part of said real estate. P

TO HAVE AND TO HOLD all and singular the premises above described unto the said Mortgagee, its successors and
assigns, forever. .

The Morlgagor covenants that he is lawfully scized of the premises described above in fee simple absolute; that he has good
right and law{ul authority to seli, convey, or encumber the same; and that the premises are free and clear of all liens and encum- [
brances whatsoever. The Morigagor further covenants to warrant and forever defend all and singulav the said premises unto ‘
the Mortgagee, its successors and assigns, from and against the Mortgagor, and his heirs, an against every person law-
fully claiming or to claim the same or any part thereof.

The Mortgagor covenants and agrees:
1. To pay the note sccured hercby as provided therein, ' i
2. To kcep the buildings erccted on the premises above described in good repair at all times. o E N

3. To pay all taxes, charges and assessments of every kind and nature that may be levied or charged on the premises
described above, whether the same be for State, Counlﬁ' or Cily purposcs, as soon as the same may be due, collectible and
payable, and to immediately deliver to the Mortgagee, the receipts of the proper officers showing payment of the same.

4. To keep the improvements on the Froperly described above constantly insured against loss by fire, and if required by
the Mortgagce, against loss by reason of any other cause, in an insurance company or companies satisfactory to the Mort-
gagee, in such sum as shall satisfacto1y to the Mortgagee, with loss payable to the Mortgagee under New York Stand-
ard Mortgagee Clause, with contribution clause stricken, and to deliver every such policy to the Mortgagee. The proceeds
from said insurance, if any loss occurs, shall be applied to the pa{mcnt of the indebtedness hereby secured or to the re- . :
buitding or repair of the improvements damaged o) destrojed, as the Morigagee may ciect and diveci. T '

5. 'To procure or cause to be procured from the Mortgagee or from some other insurance company satisfactory to the
Mortgagee a policy or policies of life insurance of a kind satisfactory to the Mortgagee, in an amount satisfactory to tl):e Mont- :
fagce, on the life of, some person acceptable to the Mortgagee as an insurance risk, and to pay or cause to be paid as they :
weonie due all premiums on said policy or policics and, as additional collateral for the indebtedness secured hereby, to keep '
snid policy or policies conslantly assigned to the Mortgagee, in accordance with the terms of a form of assignment salis- .

factory to the Mortgagcee.

6. To keep the above described property free and clear of afl liens and encumbrances which may by law have priority
oven the lien of this morigage.

In the event of the failure of the Mortgagor to pay all taxes, charges and assessments, or to precure and pay the pre-
miums on said hazard or life insurance, or to pay off and remove all liens and cncumbiances which mmay by law have priority
over this morigage, or to maintain said property in good repair, as provided above, the Mortgagee shall have the night, at
its option, to pay said taxes, charges and asscssments and all penalties and interest thereon and to pay for or procure and pay
for said insurance and to pay off and rcmove said encumbrances and to have made and pay for such repairs, and all amounts
ea expended hy the Morteagee for taxes, charges, assessments, penalties, interest, insurance premiums, removal of liens, re-
pairs, and other expense. may be charged hereunder as principal money bearing interest from the date of expendiiure ai ine

maximum S.C. legal rateper annum, payable when the next succeeding installment of intcrest provided by the note secured by

this mortgage comes due, which shall with the interest thercon be secured by this instrument; but by the payment of any sum

! hereunder or the perfermance of any act required of the Mortgagor hercunder, the Mortgagee will not be held to have waived

.i any rights accruing to it because of non-payment or non-performance thereof by the Mortgagor, including specifically, but not
: exclusively, the right, at its option, to foreclose this mortgage.
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