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2. STATE OF SOUTH CAROLINA L.oan Account No.

f COUNTY OF GREENVILLE ’&5{

;7 WHEREA S Fidelity Federal Savings and Loan Association of Greenville, South Carolina, kercinafter referred to as the ASS0-

tn CIATION, is the owner and holder of a promissory note dated -—S—gp-cgmbgr‘-zs-;_lgjj—. executed by Donald fE ‘ m(
Franklin and Susan R - Franklin in the Origina] SN Of S_BQ;QQQL_O_Q_ bea]'ing | (o'

inter_eﬂ at the rate of -_-m-——lig-—-—"’(» and secured by a first mortgage on the premizes being krown as _I&Ll_:_B&ItiﬁI_CHP
Way and Shockley Street, Sedgefield Place ____,which is recorded in the RMC office for O
Greenville County in Mortgage Book 1350 , rage —~]'_§_3.—--- --—, title to which prorerty is now being transferred

to the urdersiggned OBLIGOR(S), who has (have) agreed to assume said mortgage lean and to pay the balance due.thereon; and -
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premiszes to % OBLIGOR ard his

assumpiion of the mortgage loan, provided the interest rate on the balance due i‘a . glsférdl % to a present
pA rate of -9 112 «%, and can be escalated as hereinafter stated.
b] NOW, THEREFORE, this agreement made and entered into this _1st_ day of __S,eptember_, 197.7—, by and between
~the ASSOCIA'TION, as mortgagee. and - Hargaret L, Steurer ~ ,

o 85 assuming OBLIGOR,
" WITNESSETH:

In corsideration of the premises and the further sum of $1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of a'léiéhriesa

Lereby acknowledged, the undersigned parties agree as follows: 118 662 62 d
(1) Tkat the loan balance at the time of this assumption is § 2 * : that the ASSOCIATION is presently iKdMK

ing the interest rate on the balance to __9_1/_2—”: That the OBLIGOR agrees to repa)} said obligation in monthly installments

of SA—-'—-W-!_—-s—— each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due _Sgpj;gmhgr_l —— , 10 11_.
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

s-

law. Provided, however, that in ro event shall the maximum rate of interest exceed jjj.jjg_ﬁ_r_ _ggg_—_hg_le % per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR{S) and such increase shall become effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interezt rate. ‘

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE” not to exceed an amount equal to five per centum (5¢7) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the azsumption
exceed twenty per centum (20¢%) of the original principal balarce assunmed. Further privilege is reserved to pay in excess of twent
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6{
months interest on such excess amount computed at the ther prevailing rate of intereszt according to the terms of this agreement
between the undersigned parties. Provided, however, the entire talance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that tke interest rate is to be escalated.

{5) That all terms and conditions as set out in the note and mortgage <hall continue in full force, except as madified expressly by

this Agreement, _ . .
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, ) -
R T HEELOF the parties hereto have set their hands and seals this - L8t _ 4y of September 1977

In the presence of: . . ‘ L
| (> P}g\ seoedig Flmzv.gr F}jjmu'" SAVINGS & LOAN ASSOCIATION
O L nY: K. W AL (SEAL)

. a Donald R. HeAlister .

encdo ____Q‘::’/,D_;é&fij._ B T (SFAL)

’ __7%Q {z‘_-u,é__'_._ < et A/ (SFAL) ;
Margdret L. Stetlrer |

(SEAL)

.7 Assuminge OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In corcideration of Fidelity Federal Savings and Joan Aszsociation’s content to the assumption outlied above, and In further
conslderation of One dollar ($1.00), the receipt of which is hereby acknowledgey, 1 (we), the undersig{eds) as transferring OBLI-
GOR(S) do hereby consent to the terma of this Modification and Assumption Ag and agtee to beYZound thetreby. -

\.}A"—%L‘(SEAL)

In the presence of: : I .

e e (SEAL)
» N o {skAL)
4 OEVTOINL SEAL A
i, GLENN E. SAXTON - (SEAL) -
:’1‘_3;\‘0_ ; NOTARY PUIBLIC-CALIFORNIA
STATE OF SOUTH CAROLINAY X)¢ 7, LOS ANGELES COUNTY
COUNTY OF GREENVILL Lzt MyCommissionExpiresMar. 17,197 OBATE ‘ . ’_.1
Personally apbeared before me%ﬁ_ﬂﬁmlmmmt Tardec e %h $8H5 (s) ke saw F1DBLITY FEDERAL SAVINGS & LOAN f:\l

sign, scal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

ASSN. by its duly authorized officer Donald R. McAlister & Margaret L. Steurer J 3|

SWORN ts before me this

1st dav /S tember JgﬁlL_ / / ;7 .
Sl N E;*y ' onl122, (SEAL) (”“"‘*»Z./cu;.ét ( (Z\/Z/ac/g\/ -_Ef

Nothry Public for South Carolina
otary ie roline g

—

My commission expires:

(COITIHUED ON NEXT PAGE)
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