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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aecount No.—— -
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina. kereinafter referred to as the ASS0-

A) - -
CIATION, is the owner anet holder of pﬁomisﬁory rote dated _._J_aﬁnuary 28 L] 1972 ------- -, executed by William E.

verette an anna everette .
© - _»———-—‘—?—I}-——-‘——- ——— T T e —_in the origiral sum of 8 _4__1_&_—0 0 .00 _ bearing

irterest at the rate of —— 9 ¢ and secured léi.'.a firs{ mortgage on tke premises being known as - Lot 118 2 North
Warwick Road ’ Stré_lEjiOI'd §pb 1"%5?91‘.{ ._gzggny}ilgﬁ4779\\'h?ch iz recorded in the RMC office for

Greenville County in Mortgage Book .l—ﬁl"_._- i iee - -, page _._]AL....._-_, title to which property is now being transferred

to the urdersigned OBLIGOR(S), whn has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed 1o said transfer of ownership of the mortgaged premizes to the QBLIGOR and his

assumption of the mortgage loan, proviided the interest rate on the balance due is %Céease-l from -— -¢ to a present

rate of - - - .- 815— - %, ard can te escalated as hereinafter stated.

NXOW, THEREFORE, thiz agreement made and enterad into this 2nd g September ;477 1. and between
the ASSOCIATION. as mortgapee. ant _Nelson H. Fredsell, Jr. and Lynda G. Fredsell =
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furtker sum of £1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrnowleldged. the underzignod rarties agree as followa: 37.521.69 e
) - : that the ASSOCIATION is presently ¥hereas-

(1) That the lean halarce at the time of thizs assumptiion is §
ing the interest rate on the balance to — - — &:i__f’r. That the OBLIGOR agrees to repay said obligation in monthly installments

of 5_3_];_5,,-__(374,, _..—__ each with paymernts to be applied first to irterest and then tn remairing principal balance due from meonth to

month with the first morthly pavment being due ——— Qctober 1 i1l
(2) THE UNDERSIGNED agreeis) that the aforesaid rate of interest on this obliyation may fronm tinie to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the i}"len applicable South Carelina
law. Provided, however. that in no event shall the maximum rate of intercest exceed ”Eilghj; -a--n—d--—?_----——( 8. 5","2' per annum on
the balance due. The ASSOCIATION shall zend written rotice of any increase in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty {30V davs after written nntice 1= mailed. It is further agreed that the
monthly inctallmont parinents may Le wiusicd in propertion to jncremenis in inieiest tates to allow the otligailion to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.
3) Should anyv irstallrent pavment teceme due for a period in exvess of (15) fifteen days. the ASSOCIATION may collect a
“LADE CHABGE” rot to exceed an amount equal to five per centum (5374 of any such past Jue installment pavment.
. t4) That all terms and corditions as set out in the note and mortzage shall continue in full force, except as modified expressiy by
this Agreament.
5% That this Agrcement zkall hind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns.
TN WITNESS WHEREOF the parties hereto have set their hards and seals thi§! —..2nd. day of Wﬁse{ltemhel’——. 1922,

In tR presegce of: -
’z ' FIDE Y FEDERAL /SAVIN LOAN ASSOCIATION
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Azsuming OBLIGOR({S)
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CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

“In consideration of Fidelity Federal Savirgs and L«an Assaciation’s ceonsent to the assumption outlined abave, and in further
consideration of One dollar (21.00}, the receipt of which iz kereby acknnwledged. 1 fwed, the urndersipped(s) as transferring OBLI-
GOR(S) do Lereby corsent to the terms of this Madification and .-\s-‘Jmptiml,-\L'n-f_rsc-nt ard agrep-to 18 bourd thergty.
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i (SEAL)
Transferringy OBLIGOR(S}

STATE OF SOUTH CAROLINA))
COUNTY OF GREENVILLE )
Personally appeared before me the undersigried who made cath that (s)he saw ‘all the above named _

PROBATE

parties B e
sign, seal and deliver the foregoing Agreerent(a) and that {sthe with the other subscribing witness witnessed the execution thereof,
SWORX to before me this

2n ¢ September 4 77

_LVUM  davo
_ S L L Cha e ___(SEAL)

-
Notary Public for South Carolirna

My commission expires: Z’l i1 ' < 7}

RECORETD SEP 2 1977 it 2:28 p.v, =
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