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1 cnder’s wnitten sgreement or apphcable Law . Borrower shali pay the amoeant of 4l mortgage insufance preniiums an the
muanner provided under paragraph 2 hercof.

Any amounts disbursed by Deader pursoant o this paragraph 70 with nterest thereon, shall become additonal
indebedness of Bogrower secured by this Morreaee Untess Borrower and Fender agree 1o other terms of pavmient, sich
amounts shall be pavable npon notice from 1 ender 1o Borrewer reauesting pavment thereet amd shall bear interest fromy the
date of disbursement at the rate pavable from time to ume on ountanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Liw . in which event sech amoeunts shall hear interest at the highest rate
peentissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur anv expense or take
any action hereunder.

& [Inspection. [ ender mav make or cause to be made reasenable entries upon and inspections of the Property. provided
that {.ender <hall give Borrower notice prior 1o any such inspoction specityving reasonable cause therefor related o 1 ender's
interest in the Property.

9. Condemnation. The proceeds of anv award or clamm for damages. direct or conseguentiall in connection with any
condemnation or other taking of the Propertyv, or part thercof. or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a toaal aking of the Properniy. the proveeds shall he applied to the sums secured by this Mortgage.
with the excess. if anv. paid to Borrower. In the event of a partial raking of the Propertyv, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sume secured by this Morteage siich proportion of the proceeds
as 1s equal to that proportion which the amount of the sune wonred by this Montgapge immediatelv prior 10 the date of
taking bears to the fair market value of the Property immediately prior 1o the Jate of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by T ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fuils 1o respond 1o Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. ut Tender’s opiion. cither to rectoration or repair of the
Property or to the cums <gentred by this Meortgage

Unless Lender and Borrower othenvise agree in writing. any sich apphcation of proceeds to principal shall not extend
or postpone the due dare of the monthlv installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for pavment or madification of umortizanon of the sums secured
by this Morteage granted by Tender to any sirccessor in interest of Rorrower <hall not operate to release. in any manner.
the Tiabilitv of the origingl Borrower and Borrower’s <uggessers ininterest [ender shall not he reguired to commence
procecdings agatnst such successor or refuse to extend time for pavment or otherwise moedifvy amorvzation of the sums
secured by this Mortgage by reasorn of anv demand made By othe original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wairer. Am forbewrance by [ender in exercising any right or remedyv hereunder. or
atherwise afforded by applicable Law. shall not bhe 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other tiens or charges by Tender shall not be a waiver of Lender'’s
right 1o accelerate the maturity of the indebtedness ~ecored by this Mortgage

12. Remedies Cumulative. AN remedies provaded in this Mortgage are Jdistinet and cumelative to anv other right or
renmedy under this Mortgaee or afforded by law or cauity, and masy ke everciced concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Sescral [iabilin: Captions. The covenants and agreements herein
contained shall bind. ind the rights hercunder ~hall mnore 1o the respective suecessers and assgns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof Al covenants and agreements of Borrower shall be joint and <everal
The captions and headings of the paragreph~ of thic Moreage are for convenience ondv and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice reguired under appicable Low to be given 1in another manner. (a) anv notice to
Borrower provided for in this Morigage <hall be aiven by mathing vuch notiee by certified mail addressed 1o Borrower at
the Property Address or at such other address us Borrower muas desiznate by notice to Lender as provided herein. and
(b1 anv notice to Lender shall he grnven by certificd muok return receipr sequested. to ender’s address stated herein or to
such other address us 1 ender may desienate by notive o Borrower as provided herein. Anv notice provided for in this
Mouortgage shail be deemed te hase been given te Borrower or Fender when goven in the manner designated herein,

15. Uniform Morntgage: Governing Eaw: Severabilinv. This form of mortgage combines vniform covenants for national
use and non-uniform covenants with limited sariatrons by yorisdoction te constitute a uniform secunty instrument covering
real property. This Mortgage <hall be governed by the Lew of the turiadicnion o which the Property is located. In the
event that any provision or clause of this Morgaze or the Nowe contlicts with applicable law, such vonflict <hall not affect
other provisions of this Mortgage or the Note whith can be ginen eifect without the conflicting provision, and to this
end the prosvisions of the Mortgage and the Note are Jdeclared 1 be severable.

16. Borrower's Cops. Borrowcer ~hall be furniched o confermed copy of the Note and of this Mortgage at the time
of evecution or after recordation hereof.

17. Transfer of the Properts: Awumption. It ali or amy part of the Property or an interest therein is sold or transferred
by Borrower without Tender’s prior written coment. excluding (a0 the creation of a lien or encembrance subordinate to
this Mostgage. thy the creation of a purchase moeney securiny nterest for houschold appliances. (o) 4 transfer by devise,
descent or by operation of Liw upon the death of 4 rount enant or 3 the prant of amy leaschold interest of three vears or fess
not cantaining an option to parchase. Lender mav, ot Tender's opton dedlare all the sums secured by this Morntgage to be
immediatels due and pavable  Dender <hall Bate wased ~och option to accelerate af. prior to the sale or transfer. Tender
and the person to whom the Property is 10 be sold or transterred reach aereement in writing that the credit of such person
1% satisfactory to 1 ender and that the interest patable on the sonis sweonred by this Muorteage shall be at such rate as Lender
hall request. 1f Lender has waived the option o socelerate provided oo this paragraph 17 and if Borrower’s successor in
interest has evecuted a written assumption agreement accepted in writing by Tender. [ender shall release Borrower from alt
vhligations under this Moertgage and the Note.

If Lender exercises such option te accelerare. Fomder shall mud! Boreoer notice of acceleration an zccordance with
paragraph 13 hercof  Such notice <hall provide o peried o not fess than 30 davs from the date the notice is mailed within
which Borrower may pay the sumis declared due 1F Berroaer 136 1o pav suach sims prior 1o the expiration of such period,
Lender may. without further notce or demand on Borroswer, imvoke any remedies pernirited by paragraph 18 hereof.

Nox-Untrorst Covinanes Borrower and L eoder turther covenant and aeree as follows:

18. Acceleration: Remedies. Facept as provided in paragraph 17 hereof, upon Borrowers hreach of any covenant
or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach: (3) a date. not fess than M days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the nolice
may result in acceleration of the sums secured by this Mortgage. foreclnure by judicial proceeding and sale of the Property.
The rotice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice. §.ender at Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
procecding. Lender <hall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney’s Fees, and costs of documentary esidence. abstracts and title reports, all of which shall he additional sums
secured by this Mortgage.

19. Borrower’s Right to Reinsate, Notwithstanding Dender's acceleration of the sums secured by this Mortgage,
Borrower shall have the night to have any procecdimyes begun by Lender 1o enforee this Mortgage discontinued 4t any time
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