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JAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

GREENVILLE : MORTGAGE OF REAL ESTATE
COUNTY OF : | ‘

To Al Whom These Presents May Concern:

JAMES L., MCMAHAN AND JANNA C, MCMAHAN

{hercinafter referred to as Mortgavor) (SEND{S)Y GREETINGS:

WHEREAS, the Mortragor is well and truly indebted unto FERST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SOUTH. CAROILINA { hereinafter referred to as Mortvazee inthe full and just sim of === 2 —mm e mc e e i e e - :

TWENTY-SEVEN THOUSAND AND NO/100THS - -~ - - oo oo oo (s27,000,00---

Dollars. as exidenced by Morteavar’s promissory note of even date herewith which note DOES NOT CONTAIN

a provision for escalation of interest rate puravraphs 9 and 10 of this iortuase provides for an escalation of interest rate under certain

conditions ), said note to he repaid with interest as the rate or rates therein specificd in installments of = —= == ==~ == == - —

TWO HUNDRED SEVENTEEN AND 42/100THS 217.42----- 3 Dollars each on the first day of each

month hercafter. in whance, until the principal vam with interest has been paid in full, such pavments to be applied fiest to the payment
of interest, computed ronthly on unpaid priscipal balindes, and then to the pasinent of principal with the last payment. if not sconer

paid. to be due and pavable 25---- vears after Jdate: and

WHEREAS said note further procides that if at any time any poition of the principal or interest due thereunder shall be past
dite and unpaid for a periond of thirty davs, or if there hall be any failure to comph with and abide by any Byv-Laws or the Charter
of the Mortaaee, or any stipalations set ont in this mortcaee. the whole anmount dite therennder shail at the option of the holder thereof,

become innmeliately due and pavable and said holder shall have the rizht to institute any proceadings upen said note and any collat-
erals given to secure same, for the purpuse of collecting said principal due. and interest, with costs amd expenses for proceedings; and

WHEREAS, the Mortzagor may bereafter bevame indebted to the Morteagee for snch further sumns as may be advanced to the
Mortrawor's accwint for the paanent of taves insurasie presoams. repairs. or for any other purpose;

NOW KNOW ALl MEN That the Mottazer, in comsileration of il debt and to sevure the pavment thereof and any further
strns whivh may be advincad by the Mortzicee to the Mosteacor's oconnt, and alsw in coisideration of the sum of Three Dollars
£%3.000 to the Mortvavor in hand well and trely paid Ty the Martzicee ot amd before the sealing of these presents, the receipt whereof
is hereliv whnowledeed, has granted, barzanel sol'd and releasel. ated by these presents Jdoes warant. bargain. sell and release unto the
Mortuawee. its siccessors and assigns, the follow ineg descnbed real estate:

Al that certain picce. parcel, or lot of Lind with all improvements thereon. or hereafter to be con.slryctﬁ! thereon, situate, l}‘ing
and beind in the State of Sonth Carolina. County of Greenville, on the Northeastern side of Delray Circle

and the Southeastern side of Latham Drive, and being shown as Lot 19 on a plat of
Farmington Acres,: Section 2, dated September 24, 1964, prepared by R. B. Bruce,
RLS, recorded in the RMC Office for Greenville County in Plat Book BBB, Page 27,
and having the following courses and distances, to-wit:

BEGINNING at an iron pin at the joint corner of Lots 19 and 20 and running thence
N. 52-45 E. 121. 8 feet to an iron pin; thence N. 37-15 W. 155.0 fect to an iron pin;
thence S. 52-45 W, 108.,1 feet to an iron pin; thence S. 5-45 W. 33.8 feet to an iron
pin on Delray Circle; thence along said road 5. 41-17 E, 130. 3 feet to the point of
beginning.

THIS being the same property conveyed to the Mortgagors herein by a certain deed
of David H. Hames on August 31, 1977, and thereafter filed for record on September
1, 1977, in the RMC Office for Greenville County in Deed Book 10LD at Page qs&;
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