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TOCETHER with all and singoelar the rights, members, hereditanments, ad appurterances to the sane elonoms or e any way
incident or sppertanung, indduding 4t builtan stoves and refngerators. heatinr air conditionr g plantnag amd edectiical fintnres wall
to wall carpeting, fences wnd wates, amd anv other equipaent or fintures pow or hereatte s sttached come texd or titted anoany mannes,
it lwimi: the intention of the paitics hereto that sl such fistures and equiprient, other thae bouschol] fizmture, be constdored 4 part vt
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its succowsors amd assives forever,

The Mortgagor represents and warrants that said Morteazor is seized of the above descnband preanses b tee simple shisulute; that
the abwove described premises are free and clear of all liens or other encumbrances: that the Mostgaor s lawtally empoweral to con-
vy or ercumber the same; and that the Mortgagor will forever delend the said promises unto the Mortdagee, its successors amd assigus.
from and against the Mortgagor and every person whomsoever Liwfully dauning or to (laun the same or any part thereol.

THE MORTCGAGOR COVENANXTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional sums which may be advancal hereafter, at the option of the
Mostgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herediter be made by the Mottgages to the Morteapor cnder
the authority of Sec. 45-55, 1962 Code of laws of South Carolina. as amended. or similar statutes, amd all sums s advancaed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties amxd shall be pavable at the
demamd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the immprovements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
awainst koss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at any time atel i a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insvrance to the Muorteager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pasable cluvses in Eaivor of the
Mostragee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail. Lend should the
Mortaagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motuager iy cause
such improvements to be insured in the name of the Morteagor and reiburse itself for the cost obf such insurance, with interest as
tereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, arxd should Mortuavor fail to do
w. the Mortgatee may. at its option, euter upon said premises and make whatever repairs are necessany and charze the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall become a part of the wortzage

debt.

6. That Mortgagor axrees to pay all taves and other public assessments lvied acainst the mortzaged premises on or before the
Jdue Jates thereof amd to exhibit the receipts therefor at the offices of the Mortratee innediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall duc, the Mortgagee nuy, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and collect the same under this mortgate. with interest as above provided.

7. That if this mortzage securcs a “construction loan”, the Morteazor agrees that the principal amount of the indebtedness h(—reb.)'
secnred shall e dishurse] to the Mortgagor in periodic payinents, as constinction progresses, in acvordance with the tenns and condi-
tix;na of a Construction Loan Agrevment which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

S That the Mortzavor will not further encumber the premises above descrileal, withont the prior consert of the Moiteagee, and
should the Mortuavor o encumber such premises. the Mortgavee mas. at its option  deddare the indebtedness hereby secured to be
isnmediately due and pavable and may institute any proceedings necessary to ollect said indebtedness

9. That shonld the Morteagor alienate the mortvawed premises by Contract of Sale. Bond for Title. or Peed of Conveyance. and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the motteage indehtedness, pay the reasonable cost as regaired by the Assodiation for processing
assumption furnish the Association with a copy of the Contract of S.de. Bond for Title. or Deed of Comevance, and have the interest
rate on th~ loan balance existing at the time of transfer modified by increasing the interest rate on the siid loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carclina Liw, or a lesser morease in interest rate as may
be detenmnined by the Association. The Assox iation will notify the Mortoacor or his purchaser of the new interest rate and monthly pay-
ments and will il him a tiew passbuok. Should the Morteravor. or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby securad to be immediately due and pavable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortragor fad to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) davs or if there <hould be any falure to comply with and abide by any by-laws or the charter of
the Morteazee. oc any stipulations set out in this mortgage the Morteacee at its option. may wnite to the Mortvacor at his last known
address giving him thirty « 303 days in which to rectify the said defandt and shonhl the Martgavor fail to redtify said defanlt within the
said thirty davs the Mortuagee, may  at its option, incresse the interest rite on the loan bibace for the remaining term of the loan or
for a lesser term to the mavitnnm rate per annns periittedd to be Chroed at that tree by oapphoable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assewration The menthly pavprents will be adinstesd accordingdy.

11. That should the Mortgaror fal to e poments of principal aael mterest s doe on the promissars note and shoukd any monthly
installment become past due [or 4 perrod in evcess of 153 dave, the Mortzacer mo collect a "lite charee” ot to exceed an amount
equal to five (5% ) per centum of any such past dize installment i order to cover the catea expense fncident to the handling of such
delinquent payments.

12. That the Mortgacor hereln assigns to the Mostgavee, its successors el wssizns all the rents dones and profits accrning from
the mortgaged premises retaining the richt ta collect the same <o lone as the delt herels secnnad i not in arrears of pavment. but
should any part of the principal indebtedness, o interest, taves, or fire mssnande premnms, b prast chie and vapaid. the Mortgagee
may without notice or further prixeedings take over the mortgaged premnises, if they shall be oconpied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtednes hereln sweonred. without lalality to account for anvthing more
than the rents and profits actially collected, less the cost of collection and any terant s anthorized npon request by Morteagee, to
make all rental pavments direct to the Morteaves withont labality ta the Mortzacor unti] notified to the contrary by the Mortzagee;
andd should said premises at the time of such defanlt be ovenupied he the Motaacor the Mortezacee tay apply to the Todee of the
County Court or to any Judege of the Count of Coramon Pleas who shdl be rosrdent or presidingg in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of «id premises amd collect such ronts aned profite. apphiing <aid rents. after pay-
-.mlxl the !(ﬁst of collection. to the meortzage debt without liability tr acconunt for anvthine mere than the rents and profits actually
collected.

13. That the Mortzagee. at its option. may require the Mortgagor to pay to the Mortzagee, on the firdt day of each month until the
note seciredd hereby s fullv paid. the following sums in addition to the paovrients of principal and interest provided in said note: a sum
equal to the premiums that will next become Jue and pavable on policios of portease gnararty insrranee Cif applicable Y, fire and other
harzard insurance covering the mortgaged property. plus taxes and assesurients neat diwe on the mortzazed premises all as estimated by
the Mortiagee) Tess =7 sums already paid therefor. divided by the number of momiths to elapse before ane nionth prior to the date when
such preminme taves and assessments will be due and pavable. such sumis to bee held by Morteagee to pay waid preminms, taxes and
special assessmients. Shonld these pavments exeved the amount of paments actnlle made by the Morteacee for taves, assessments. or
instrrance preminins, the evcess may be credited by the Mortcagee on sulisequent payments to be made by the Morteazor: if, however
satd sums shall be insufficient to make aid payvments when the same shadb become due and paable, the Morteagor shall pay to the
Mortgagee any amonunts necessary to make up the deficiency. The Morteawor farther acrees that at the ened of ten vears from the date
hereof. Mortiracee mav. at its option. apply for rencwal of mortgace ciaranty or sinlar inrarce Gf applicable} covering the halance
then remaining due on the motteace debt and the Mortvagor mav. at its option. payv the vinele preminm required for the remaining
vears of the term or the Morteracee mav pay such preminm and add the same ta the morteize debt in which event the Moreavor shall
repay to Morteacee such premiium payvment. with interest. at the rate <pecifod in cid promisary notes in equal monthly installments
over the remaining payment period.
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