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TOCETHER with all and singular the rights, members, heredituments, and appurntenances to the samse belonging or in any way
incident or appertaining, including 2]l huilt-in stores and refrigerators. hieating ar conditiomnyg, phaobung and electneal tinvtures waldl
to wall carpeting, fences stnd gates, and any other equipment or fintures now or hereatter attachod connectad or fitted 1 any wanner,
i;‘;x‘iml: the intention of the partics hereto that alt such fintures and equipment, other than honschold furmiture, be cosdered a pant of
t realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayges, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is scized of the above desenbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encubrances; that the Mortyavor is liwfully emposered to con-
vey or encumber the same, and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucoessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully Cliining or to Jlaimn the saine or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenwed by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor vnder
the authority of Sec. 45-35. 1962 Code of laws of South Carolina, as amended, or simlar statutes; amd all suims so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine amd in a company or
vuinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprevs that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered muaid. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Maortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and should Mortiacor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and chanze the expenses for such
repairs to the mortgage debt and collect the same under this mortwave, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

debt.

6. That Mortgavor agrees to pav all taxes and other public assessments levied avainst the mortgaved premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrager immediately upon payment, amd should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteave. with interest as above provided.

7. That if this mortgage secures a “construction loan”. the Mortuavor aurees that the principal amount of the indebtedness hereby
sevured shall be dishursedd to the Mortwagor in periodic payments, as construction progresses, in acvordance with the terms and q}ml!—
m;m ot a Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortuagor will not further encumber the premises above descnbed, withont the prior consent of the Moitzapee, and
should the Morteavor so ercumber such premises. the Mortgagee mas . ot its option. dedlare the indebtedness hereby secured to be
immediately due and pavable ard may institute any procecdings necessany to collect said indebtedness.

9. That shoukl the Mortgavor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Decd of Convevance, and
the within mortgage indebteddness is not paid in full, the Mortgagor or his Porchaser shall be required to file with the Association an
application for an assumption of the mortage indebtadness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Assodiation with a copy of the Contract of Sule. Bored for Title. or Deed of Comnveyance, and have the interest
rate on the Joan balance cvisting at the time of trausfer modified by incressing the interest rate on the said loan balance to the maxi-
murn rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notifv the Morteavor or his purchaser of the new interest rate amd monthly pay-
ments and will mail him a new passbook. Should the Morteavor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) dave or if there should be any failure to comply with ared abide by any by-laws or the charter of
the Mortgavee, or any stipulations set out in this mortgage. the Mortwawee ot its option niay write to the Morteagor at his last known
address giving him thirty (30) dayvs in which to rectify the said defandt and <houlb the Maortzagor fal to rectify said default within the
said thirty davs the Morgagee, mav. at its option, increase the interest rate on the loan balinee for the remaining term of the loan or
for a lesser term to the maximum rate per antann permitted to be Chareed ot that tirae b applicable Sonth Caroline. law, or a lesser
increase rate as may be determined by the Asaxation. The monthly pas ments wall e adinsted accordingely.

11, Fhat should the Morteagor 2] to mode pavinents of prindipal enad inte et v due an the promissory note and <hould any monthly
installment bexome past due for a peniond in eviess of 15 davs, the Mortcaoee ey collect a " hite dharge” not to exvceed an amount
equal to five (577 ) per centum of any such past due installinent in arder to tover the extra expense inadent to the handling of such
delinquent payments.

12. That the Mortragor hereby assiuns to the Mortwagee, its sic: essors anl asvuns, Al the rents dssues. and profits accruing from
the mortgaged premises. retaining the right to collect the sune so long as the (bt hereliy secnred is not in arrears of pavment. but
should any part of the principal indebitednes or interest, taves. or fire msirange premiums, be past due and anpaid. the Mortgagee
may without notice or further proceedings tale over the mortvaged prenises, of they shall he v copred] by a tepant or tenants and
collect said rents and profitc and apply the came to the indebtednesw berebn secared, wathost halalty to account for anything more
than the rents and profits actnally «ollected, less the cost of collection and anv terant is antherized npon request by Mortgagee, to
make all rental payments direct to the Mortgacee withont abulity 1o the Morteaver  until potified ta the contrary by the Mortgagee:
ard should said premises at the time of such defanlt be occnpied by the Momeavor, the Mortaacee iy apply to the Judee of the
County Court or to any Judee of the Court of Common Fleas who shadl be resident or providing in the connty aforesaid for the appoint-
ment of a receiver with authority 1o take possession ¢f sid premises and collhct sach rents and profits, applyving said rents, after pay-
ini!l the lcosl of collection, to the mortzage debt without Lability ty acconnt for arvthing more than the rents and profits actua“y
collected.

13. That the Mortragee. at its option, may require the Mortgazor to pa to the Morteavee, on the first day of each month until the
note secured hereby s fully paid. the following sumns in addition to the parments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of mortaace ouranty insurance (if applicable ), fire and other
hazard insurance covering the mortgaved propcity. plus taves and assesstuents neat due on the mortzaged premices € all as estimated by
the Mortgacee) less all sums already paid therefor divided Iy the ninnber of months to elapse before one month prior to the date when
such preminms taxes. and assessinents will be due and pavable, such srms to be held Ty Morteagee to pav \.]it‘) preminms. taves and
special assessments. Should these payvments exceed the amonnt of pavinents actnalhy made In the Mosteagee for taxes, assessments. or
insnrance preminms, the excess may be credited by the Morteacee on subewquent payvments to be made by the Morteagor: if, however.
said sums shall be insufficient to make <aid pavments when the same shall becoms due and poable the Morteacor shall pay to the
Morteagee any anicunts necessary to make up the deficiency. The Mortzacor further agrees that at the end of ten vears from the date
hereof. Mortaavee mayv, at its option. apphy for renewal of mortgage wrarmty or simiar e ce Gf applicabled (overing the balance
then remaining dne on the morteage debt and the Morteagor mav at its aption, pav the anade preminm reguired for the remaining
vears of the term or the Morteacee may pav such preminm and add the sune to the mortrace debt in which event the Mortzavor shall
repay to Morteagee snch premiuom payment. with interest at the rate spedified in sail promissory note in eqgual monthly instaliments
over the remaining payment pertod.
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