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from and acaanst the Morteavor and cvery person whonosoover Lewinlhy Clacnor or to Lo the e or eny part thereot.

THE MORTCGAGOR COVEXNANTS AND AGRELS AS TOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the mdebtedness evilboncal by oseid promssory note at the
tines and in the manner therein provided.

2. ‘Lhat this mortyaze will sevure the Morteagee for uny additional sums which may be wehvanoed hereaftern, at the option of the
Mortrawee, for the payment of taves, or public assessinents, hazard tnsvurance promiame, repairs or other such purposes prrsiant to the
provistons of this terteaee, and abo for any loans or advances that easy Bercatter be ncde By the Morteaaee to the Mortzacor unsder
the anthority of Sec. 43-33. 1962 Code of laws ¢f South Carolina, as wnedod, or siober statutes, el all soms ~o advanced shall bear
interest at the same rate or rates as that provided in said pote unless othierwise goreed wpon b thee pootion wnad Sl be pasabile at the
denund of the Mortzagee, unless otherwise provided in writingg.

3. That Mortgagor will keep the Dnprovements on the wortgaed premises, whether now endsbinng or bere dter to be orected, dnenred
asatiot loss by fire, windstunn and other hazards in a sum ot less than the Labance Qe herosteor ot any tioe wond e a0 company or
commpanics aoceptable to the Mortgavee, and Mortraror does hereby assign the polioy or policies of insiranee to the Moteasee aud
awirrers that Wb such policies shall be held by the Morteagee should it <o reqguire 21l shall mclode Tos pasabb dhoeses i Lovor of the
Morteagee, and in the event of loss, Mortgavor will give inmmedizte notioe thereof to the Mortvagee by redistored monll aned shonkd the
Mortuavor at any time fail to keep said premises itourad or il to pay the promisanes tor such neeranee, then e Mortoagee may canse
siich sprovements to be msured in the name of the Mortvazor and reunburse itaclt tor the cost of sirch mestiranoe, with anterest as
tiereinabove provided.

4. That the Mortgavor will keep all improvements upon the mortinised premises in good repair, am! <bosLl Maorteaszor faidl to Jdo
sor the Mortz g needy al als option, enter et said i)l’t'!ili\t‘\ aud ke whoetever rrp.ﬂh Al THeve s~ aly atil Cherse the (SRS & S FL A ] tor such
repairs to the roorteage debt and collect the same under this mortrave. with imterest as hercinabove provideb

3. That the Mortravee may 2t any time reguire the issuance and maintenanoe of novrance upen the Efe of any person oblizated
under the indebtedness secured hereby dna sum sufficient to pay the sorteace debt with the Morteacee as benchidiary, and it the
premiums are not otherwise paid, the Mortgager may pay said premiuns and gy wnount so paid shall become 2 part of the wortaage
debt.

6. That Mortoacor avrees to pav all taves and other public assessrents levied soainst the mortaaced premises on or before the
Jize dites thereof arad to exhithit the receipts theretor 4t the offices of the Morteacee muaeditely upon pavinent, and shouki the Mort-
wavor fal to pay such taves and assesvnents when the sane shall G die the Mestoacee tnay . at ats option pay the sane and dharge
the- .enounts w0 paid to the mortcaze debt and collect the same under this mortoace with interest as shove provided.

T. That f this murtuase sequres a Teonstruction loan™. the Morteacor aorees that the principal amonnt of the indebtedness hereby
secured shall b disbarsed to the Mortgewor in periodic payiments, as constrn ton prodresses, in aecendance with the terms and condi-
h};m vt 4 Construction Loan Avrcement swhich s separately exceuted Bt is siade 3 part of this mertvare and incorpotated herein by
refercnce,

S That the Mertcacor wall ot further conoemaber the prontses abonve describead, withent the prior worsent of the Morteavee, and
shald the Morte czor so encnmber such prenises, the Mortoawee may . ot ats option deddure the mdeltednes hereby secured to be
Lumediately due and pavable and may institote any procecedingss necessary to collect said indebtediess.

9. That shookl the Mortuazor abenate the aortmced premises by Contract of Sile Boned for Tale, or Deald of Corwvevance. and
the withm mortoage indebteduess i pot paid in full, the Mortcaeor or bis Poarchiser shadl be rogeired to B with the Association an
wpplication for an wswamption of the mortsge indebteliess, payv the reasonalde Cost as reqniresd by the Association for processing the
asstnption furnish the Association with a wopy of the Contract of Sde Bord for Tithe or Deal of Connverance, ardd have the interest
rate onothe loan balance existing at the tine of transfer modified by i reasing the inteoest rate on the said oan balance to the maxi-
mium rate per annn pernntted to be charaed wt that tuae by appde G Soith Carcdina L) or o besser increase ininterest rate as may
be determined by the Avsocidion The Asso. bition will notify the Mostzecor or Bis pordhoeer of the rew interost rate and monthly pay-
meents aned will snadd b o onew passbook. Shonbl the Morteacorn, or bes Porchoee s, tal to coraply swath the provisions of the within
puararaph the Mortgavee at its optivin man dedlare the indebtedness ool woonred o b nnmeditely due and payable and may
mstitute any proceedings niccessary to collect said mde btedness.

10. That should the Mortuagor fail to mde povments of prindpd cod anterest as dee on the promissory note and the same shall be
unpaid for 4 period of thirty (300 dave or if there JLonld Be any folire to comply with oued (hide by any bavdaws or the charter of
the Morteaer, or any stipnbldions set ont oo this mortaace the Mosto coee ot its option o weite to the Morteavor at his last known
atbdress wiving hine thinty 50 davs in which to rectify the ~aid detaslt el e B the Mortaacor fo! to rectifv said defanlt within the
waid thirty duss the Mortearee, i ot its option, inctease the intere sttt oo thee Lo Bl for the renaming term of the loan or
for 3 osser term to the navminm 1ate por annune perndtted to be Chorocd ot thet tuee b applaad b Sonth Carolina Liw, or a lesser
increase rate as may be determined by the Ao ition The monthlv pavieras wdl B et acconlineghy .

P That shondd the Mortoawror faol to nadee povoests of prinopal el it v b G the procaissory note and Sshonld any monthly
installinest become past dve for o persd o encess o8 15 e the Morte oo s wedb ot o Late Jdirse” pot to excesd an amount
rq.n.ﬂ to five (370 ) per contrm of any such past dee installient in onder to cover the eatra eapense incident to the handling of such
delinpuent pavments

12. That the Mortuazor hereby asvans to the Mortaagee, its suce esaors ool assivzns ol the rents iwtes. amd profits acering from
the mortaaesd premises retning the neht to collat the same so barer ae the BBt Terehs secnred is not in arrears of pavment. Lt
should any part of the principal indeBledie w or infesedt, taves, or fire teutare premmms, be poet due and sopoeid, the Morteagee
iy without notice or forther prococdings tahe over the mortvaged pressises, o the v sball Le oo epied T a tenant or teoants. and
collect said rents anadd profits and apph the e to the i bt Borchn woonmend, wthont el to account for anvthing more
than the rents and profits actually collecten] Toas the cost of (olltion anl oy tenant iy anthanzed apon reguest by Mortgagee. to
make all rental pavments direct to the Mortzazee withont liaahits te the Moztoaror untl notitied to the contray by the Mentoagee.
amd should said premises at the time of soch defanlt e occnpied by the Mortoacorn the Mostzizee o apply to the edae of the
County Court or to any Jidee of the Court of Conanon Pleas who shalb Leoresdont ar presicbne in thes connts aforesaid for the appoint-
ment of a receiver with authority 1o take possession of said premises et collect i Brents aned protate, applving sud rents, after pay-
ine the vt of callection. to the morteaee Jebt withent bty 1 ccount for onthing grore thn the rents aned profits actuaally
collected.

13, That the Mortragee, at its option. may tegiire the Mortoazor to pav to the Mortoosee, on the fing day of cach mnnth until the
note secnred }ll‘r('!!}' i fn"_\' ]1.15{!_ the folloswing surns i eddition to the v ety of pr:mlp.d enaed indepost prn\ir'ml i said nete: a sam
equal to the prominms that will neat become die and pavalde on polic < of morto e sty insaranee ©ff applicaliley, fire and other
hazard insurance (overing the morteaved property. plies taves L] assesane it neat Jue on the ot zed promises Call as estimoated by
the Mortuazee Y Yess all sums already paid therefor. divided by the nomber of 1ieths ta elipae Fefore one month prior to the date when
such preminms taves and assessments will be due and paable, cach wans to be Ll b Mortzages to pay i premimns, taves and
special assessments, Shoald these parvinents eveeed the aanonnt of Pavnie nts actindls miade Tiv the Montogree for taves, assessinents  or
irsurance premiinms, the excess mav be credites by the Morteacee on suleciment parments to Le snoacde by the Mortzacor: if, however.
sabl sums shall be insufficie nt to make soid paviments when the seme Bl Become e and paabile. the Morteaeor <hall pav to the
Mortcagee any aruonnts necessary to make up the deficionoy, The Morte vcor further amees that at the cnd of ten vears from the date
hereof, Mortaawes v, at it option. apphy for rencwal of morteaze woaranty ar singilar o e f applicdder dovering the balance
then remnming due on the morteage debt amd the Monteator mav at its opton, pav the sincbe prosinn regezired for the remaining
vears of the teem or the Momtracee mav pav anch premiom aned adid the Gine to the nartoaze B oo which event the Maorteazor <hall
eepay to Mortiravee vach premimn pasment, with interost at the rate v cficd i il prosnzee iy ratel in cgqual monthhe instaliments
over the remnining pavment peniod. ’
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