TOGETHER with all and singular the rights, members hereditainents ol cppuitenec os to the same Felonaing or 1oany way
incident o appertaining, inclading all bueiltein stoves and refrgeratos beating i corahiiomnge, phantong sed eloorncad tntures, wall
to w.all carpeting, fences atd sates. ad any other cgquipient or fintures now or hereatter attached contocted o Btted s manner,
it lx-iml{ the intention of the parties hereto that 1 such fistares and equipment. uther thon homsehold fnomgtuee b corsoderen o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assipts forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descnibed premises in tee stnple absolute, that
the above described prenuses are free and clear of all liens or other eucunbrances; that the Mortgagor is Lovtully cuipow vred to con-
vey or encunber the same, and that the Mortgagor will forever defend the saidd premises unto the Mortgages, its succensors atd assigns,
from <nd against the Mortgagor and every person whomsoever lawfully claimning or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtaldness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessments, hazard insurance prewititns. fepairs or other such purposes puruant to the
protisions of this mortzage, and also for any loans or advances that may hereafter be inade by the Mortasgee to the Mortpavor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or sinular statutes, and ol sums so ady anced shall bear
interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter tu be ervited, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any tune and in o company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muteagee and
agrecs that all such policies shall be held by the Mortgasee should it so require and shall indnle loss parabde Jdavas in foor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate potice thercof to the Mortgager by registered maal and shonld the
Mortgagor at any time fail to keep sail premuses insured or fail to pay the premiums for such insurance, then the Motzager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the ost of such insurane, w ith interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Mortuacor fail te do
«0. the Mortgagee may. at its option, enter upon s2id premises and make whatever repairs are necessary andd chance the expenses for sik
repairs to the mortgage debt and collect the same under this morteave, with interest as hereinabove proy iled.

5. That the Mortvagee may at any time require ihe issuance and mainteiarce of insurance upon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortganee as beneliciary, and it the
premiums are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied avainst the mortgaced premises on or before the
due dates thereof anl to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due. the Mortuazee par, at its option. pay the samw and charge
the amounts so paid to the mortzage debt and collect the same under this mortcave. with mterest as above prov ided.

7. That if this morteace secures a “construction loan”, the Mortiacor agrees that the principal amotunt of the indebtedness hereby
secured shall be disbursed to the Morteasor in periodic payments. as construction progresses, in accordance with the terms and c_ondi-
tions of a Construction Loan Agrecment which is separately executed hart is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortvagor will not further enceinber the premises above desorhed, without the prior consent of the Moitgagee, and
should the Mortzagor so encunber stich premses. the Mortgagee may. at ats option. declare the indebtedness hereby secured to be
inmedistelv due and parable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortzavor alienate the morteaced pretnises by Contract of Sale. Bomd for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purcliaser shall be reguired to file with the Association an
application for an assumption of the mortwage indebtexdness, pay the reasonalle st as regnired by the Awsoviation for processing the
assumiption furnish the Associction with a copy of the Contract of §ide. Bunad for Title, or Dved of Comveyance, and have the interest
rate on the loan balanie evisting at the tine of tratsfer modified by increasine the interest rate on the said loan balance to the maxi-
mum rate per anmun permitte! to be charged at that time by applicihle Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assox iation will notify the Morteavor or his prirchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Shoul the Morteavor, or his Furchoer, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be inenediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shondd the Mortgavor fail to make payvments of principal and irterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any fulure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stpulations set ot in this mortzage the Morturee s oplion s write to the Mortzasor at his last known
address giving him thirty ¢ 30) davs in which to rectify the said defanlt and shoshd the Mortzasor fal to rectify said defanh within the
said thirty days. the Mortgavee, mas st its optien, increase the interest rate o the loan balance for the remaining term of the loan or
for a lesser term to the mavitnm rate per arcnm permitted ta be chareed ot that tune I applicable Soath Carolina law, or a lesser
increase rate as may be determined by the Asswiation The monthh paviients sall be adpisted accordinely.

i1, That should the Mortzavor £ail to inake pavinents of principal and mterest 1 due oo the promisors note and should any monthly
installment become past due for a perind in ewess of 15 davs, the Morteaces o collect o 7Late churse” not to exceed an amournt
eqnal to five (37 ) per centum of any such past due installment in order to coner the extra expense incelent to the handling of such
delinquent payrnents. ’

12. That the Mortgagor hereby assigns to the Mortgagee, its sucoe ssors ond assigns. ol the rents tsaes. ol profits accruing from
the mortgaged premises. retaining the right to colledt the sume so Tone ac the Jebt herelbn secured ds not in arrears of pavment hut
shoull anv part of the principal indebtedness, or interest, taxes, or fire msnrance premonms, be past due and unpaid. the Martgagee
may without notice or further proceedings take over the mortwaged premises if they shall L occnpied by a tenant or tenants. and
cotfect said rents and profits and apply the same to the indebteduess hereln wcured. withont labihty to account for anything more
than the rents and profits actnally collected, less the cost of collection and anyv tenant is anthorized. upon request by Morizagee, to
make all rental payments direct to the Mortzasee withont Bability te the Morteavor untl notsfied to ihe contrary by the Mortgagee,
and should said premises at the time of such defanlt be occupied by the Mortercor, the Mortagee oy apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas whao shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wnch rents aned profits, apphing said rents, after pay-
im!z! thgdtost of collection, to the mortzage debt without Lability ty acconnt for amvthing more than the rents and profits actually
collected,

13. That the Mortgagee at its option. may require the Mortgagor to pav to the Mortearee, on the first day of each month until the
note secured hereby is fully paid, the followinz sums in addition to the paments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of imorteage @ranty insorance Cif applicable), fire and other
hazard insurance covering the mortgared property. plas taves and aswesiments rest due on the mortaaged premises (all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the number of sonths to elapse hefore one smonth prior to the date when
such preminms taves and assessments will be due and pavable. such sums to he helld by Morteazee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amount of pasmients actaally nmude by the Matteagee for tazes. assessments. or
insurance preminms, the excess may be credited by the Mortzagee on subsequent payments to he made Ty the Morteagor: 1f, however.
said sums shall be insufficient to make said pavments when the same shall become due and pavable. the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Morteagor further aurees that at the end of ten vears from the date
hereof. Morteagee may. at its option apply for rencwal of mortgage waranty or sinnlar insneace CGif applicable’ covering the bhalance
then remaining dire on the mottrage debt. and the Morteavor mav at its option, pay the sinvle preminm required for the remaining
vears of the term or the Mortgagee mav pay such premium and add the <une to the morteace debt in which e at the Morteagor shall
repay to Morteagee such premium payment, with interest. at the rate specified in suid promissory note, in equal monthly installments
over the remaining payment penod.
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