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i accerdance with Boarcwers and Tender's weitten apredinent or appiioaide Toas Borrower P ail pav b o e o b srsase
surdnee preitsums in the cunner proaded under petsgraph 2 hero

Any amunt disburad by Lender purssoant oo this paracarh 0 waeh atczess theroon shall b ne i nal iedebrednes
& B orrvier sccured by this Mormeage, Unless Boonaver and Dorder sgree teoother sorme o poament uch o unes Ll b panale
upen notiee from Linder to Borrower reguesting pavment thereof, and ball bear dnrereet drom o the date ot disburccmont st the rae
pavable from time 1o time on cutstanding principal under the Note unles pamene of interest st cuch rare would e oonirany o
applicable Liw, in which event such amounts shall bear interest at the hishet rate permisable under applicable Liw. Nothing on
tsined in this paragraph 7 chall require Pender o incur any expence o1 take any a0t n hereunder,

8. Ixspremox. Lender may muke or cauce th be made reasonable entries upen and inspections of the Propormy, pronided
that Lender shall give Bumrower notice prior o amy such inspedtion specifving reaw.nable cause therefor relened to Lender's interest
in the Propernty.

9. Coxpeanamon. The prceeds of any avward or Jaim {or damages direct or consequential, in connetion with any cen-
demnostion or other taking of the Property, ur purt thereot, or for comvevance in lien of o ndemnation, are hereby avipgned and <hail
be psid 1, Lender.

In the cvvent of a toral taking of the Property, the procedds shall be applicd to the sums secured by this Morgave, with the
excess. if any, paid to Borrower. In the event of a partial nking «f the Propertv. unless Borraver and Lender (thenwise apree in
writing. there shall be applied to the sums sevured by this Mingage such proportion of the proceeds as i egual 10 that prop tion
which the smount of the sums secured by this Morgage immeodistely pior to the date of takine bears o the fair market value of the
Property iminediately prior to the date of taking, with the bhalance of the provecds peid o Bornoawer.

If the Property is sbandoned by Borrower, or if. afwer notice by Tender 1o Bornoaver that the condemn r (Fers to make an
arard or wrtle a claim for damages, Bornower fails o respond 0 Lender within 20 davs after the date such v tice s mailed, Lender
iv authorized to collect and apply the proceads, at Lender’s option. either 1o restorati noor repaic of the Property or o the sums
-ecured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing, +ny such application of priceeds 1o princips]l ~hall s ostend o1
posipune the due date of the monthly installments referred 10 in paracrarhs 1 and 2 hered or chanee the smeunt o wuch installments.

10. Borrower Nor Rerrasep. Extension of the time for payment or neaditicasion o ameostization 1 f the sums secured by
this Muortgage granted by Lender to any succeiser in interest of Borrower <hall not cperste o release. in anv manner. the Habiline of
the eriginal Borrower and Bomrower's successors in interest. Lander shall no1 be required to oommence priceedings against such sue-
cewr or refuse to extend time for pavment or ctherwice modify am ztization of the sums secured by this Moresge by reason of any
demand made by the original Borrower and Borrower's success rs in interest.

Il1. Yomreearance By Lrxper Nor a4 Wavir, Anv fortearance by Lender in exerci~ing any right or remedy hereunder.
1 ttherwise affrrded by appliceble Law, chall not be a waiver of o preclude the exercise of any such right or remady. The priwure
ment of insurance or the payment of taxes or «ther Liens or charges by Lender <hall et be a waiver of Lender's right v accelenate
the nuturity of the indebtedness sevured by this Morrgage.

12. Resmepies Cumuramive. Al remedies prinided in this Mortgage are distinet and cumulative 1o any other right or remedy
under this Mortgage or afforded by Liw or equity, ard mayv te evercived concurrenty, independently or cuccessively,

13. Successors axp Assions Bouxp: Joint axp Severar Lissioimy: Carrions. The covenants and agreements herein ¢on-
tained <hall bind, and the rights hereunder <hall inure tv. the respective successors and ss-igns f Lender and Borrower. subiect o
the providens of paragraph 17 hererf. All covenants and aereements of Borrower shall be joint and wveral. The capticns and head-
ings «f the paragraphs of this Murtgage are for o menience «nlyv snd are not to be uwed ty interpret or detine the provisions hereof.

I4. Nomice. Except for any notice required under applicable law 1o be given in another manner. (4> any notice v Borrower
provided for in this Mongage shall be given by mailing suvh naice by certified mail addressad 10 Birrower at the Property address o1 ar
such cther address as Borrower may designate by notice to Lender as provided herein, and (b3 any notice 10 Lender shall be given
by certified mail, return receipt requested. to Lender's addrene stated herein or to such other :ddress as Lender may designate by
n tice to Borrower as provided herein. Anv notice provided for in thic Monteage shall be deemed to have been given to Borrower
ot Iender when given in the manner devignated hercin.

15. UxirorMm Mortcsce: Govirxing Law: Sevrrasiniry. This form of morngage combines uniform covenants for national
usw and non-uniform covenants with hmited variations by jurisdictin to constitute a uniform  security  instrument  covering  real
preperty. This Montgage <hall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clauce of this Mortgage or the Note conflicts with applicable Liw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effest withour the oonflicting proaision, and to this end the provisions of the Mongage
ind the Note are declared to be severable.

16. Borrowsrr's Copy. Borrower shall be furni-bed 3 onfirmed copy of the Note and of this Mortgage at the time of
exeeution o after recordation here f.

17. Traxsrer oF THE ProperTy; Assumeniox. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding a4 the creation of a lien o1 encumbrance subordinate to this
M.ortgage, (b3 the creation of a purchase money security interest fir houswhodd appliances, ¢ a trander by devize, descent or by
cperation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three vears or less not containing
an uptin to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage o be immediately due and
pavable. Lender shall have waived such optien tn accelerate if, prvr 1o the wale or wansfer, Lender and the persn o whoem the
Property is 1o be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
mmterest pavable en the sums secured by this Meortwaee <hall be ut such rate as Lender shall request. If Lender has waived the
+pien to accelerate provided in this paragraph 17, and it Borroswer's succeswr in interest has executed a written assumption  agree-
ment accepted in wreiting by Lender, Lender «hall release Borrower trom all obligations under this Mortgage and the Note.

It Lender enercises such option 1o accelerate, Tender shall mail Borrower notice of acceleration in accordance with  para
wraph 14 herenl. Such notice shall provide a pericd «f not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails o pay such sums prior 1o the expiration of such perical, Lender may.,
without further nitice or demand en Borrower, invoke any remadies permitted by paragraph 18 heredf.

Nox-Usirory Covexaxts. Borrower and Lender further covenant and agree as folloaws:

18, Accrreratioxn; Remepigs. Excert as provided in paragraph 17 hereaf. upon Borrower's Preach of auy covenant rr agree-
ment of Borrewer in this Mortgage, including the covenants to p.y when due any sums secured by this Mortgage. Lender pricr 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifsing: (1} the breach; {2} the cction required to
cure such breach; (3) a date, not less than 30 days from the date the wnotice is muiled to Borrower, by which such breach miust be
cured; and (4) that failure to cure such breach on or before the date specified in the notice wiay resull in acceleration of the siws se-
tred by this Merntgage, foreclosure by judicial prececding and sie of the Property. The wotice shall furifier informy Borrouer of tiie
ght to reinstate after acceleration and the right to assert in the foreclasure proceeding the non existence of a depandt or any other
Iefense of Berrower to acceleration aud foreclosure. If the Ereach is niet cured on or Fefre the date specified in the notice, T enlder
it Pender's option mav declare all of the sums sccured by this Meorteage to be immediatels due and pavable withent further denond
and may fereclase this Mertgage Fav judicial proceeding. Levder sTall Fe entitled to collect in such proceeding all expenses of fore-
Jesures ineluding. But wot limsited to, reasosable atiernen's fees, and costs of documentary cvidenee, alstracts aund title reports, ol of v Lih

r

ol Fe addivosal seme cecured by this Meartooze.

[

14, Borrowir's Ricur 1o Brinstate. Nowwithatanding Tender's aceeleration of the sums secured by thic Al rtvawe. Boo-
sower Shall have the right o2 Twve any proceedines feom Ty Tender 9 enforce this Mortgige disentinued ot anv tice joir
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