b

.. i . . e e At e . B ek IR P OUS RSP =

The Mortgagor further covenants and agroes as follows:

('l) That this mortgago shall sccure the Mortgagco for such further sums as mlr bo advanced herealter, at the option of the Mortga-
gee. for the paynwnt of taxes, Insurance premiums, public asscsuinents, ropairs or other purpures pursuant o the covenants hereine.  This
mortgape shall also secure the Mortgageo for any further loans, advances, scadvances or cretlity that may bie made hereaftee to the \Mortyagor

Mortszuzro 30 long as tho total indebiness thus securcd docs not excced the ariginal amount shown on the faco hercol.  All wins 3o
idvanced shall bicar intercst st the same rato as the mortgage debt and shall be payable on demand of the Mortgagco unless otherwise
provided in wriling. )

(2) That it will keep the Improvements now existing or hereafter erceted ona the mortgaged property insured he 1t
time to time b{ the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in E:n om:u'r:: nr:,h':::ylhan rlclqu:“l:;ﬂ;n
debt, or in such amounts as may be required by the Moitgagee, and in companics scceptable to it, and that all such policics and ccnewals
thereof shall be held by the Mortpagee, and have attac thereto loss payable clauses in favor of, and in form acceplable to the Motgagee,
and thagtcii will pay alLSrcmiurlr:sﬂthb;rcforbwbcn du:*: and that it does herehy assiyn to thﬁkhlmtmm }bc prlocmlc of any policy insucing the
mortga premises and does cby authorize each insurance compeny concemed to make payment for a Joss di cctly to the Mortg: , to
the extent of the balance owing on the Mortgage debt, whether due or not, ety to gakee

() That it will keep all improvements now existing or hereafter crected in rood repair, and, in the case of a construction lean. that ft
will continue coastruction until completion without intcrmg:‘ion_ and should it fail to do so, the Mortgagce may, at its oplion, enter upon said
premises, make whatcver repains are necessary, indudior the completion of any comstruction work ucderway, and charge the expenses for
such repairs or the completion of such construction to the morigage delx.

(4) That it will pay, when duc, ali taxcs, public assessments, and other governmental or municipal charges, fines or other impositions
against the mortgaged premises. That it will comply with all governmental and municipal laws regulations affecting the mortgaged
premises.

{5) That it hereby assigns all rents, issues and fits of the mortgaged premises from and after any default hercunder, and agrees that,
should Jegal proccedings be instituted pursuant to 3&: instrument, any judge having jurisdiction may, at Chambers or otherwise, appoint
a receiver of the mortgaged premises, with full suthority to take possession of the mortgaged premises and collect the rents, iscues amrprof-
its, including a reasonable rental to be fixed by the Court in the event said premises are occupizd by the mortgagor and after deducting all

and expenses attending such proceeding and the execution of its trust as receiver, shall apply the residue of the rents, issues and profits
toward the payment of the debt secured hereby.

(6) That if there is a default in any of the terms, coaditions, or covenants of this mortgage, ar of the note secured herchy, then. at the
option of the Mortragee, all sums then owing by the Moﬁagor to the Mortgagee shall beconic immediately due and pavable, and this
mortgage may be foreclosed. Should any legal pr ngs instituted for the foreclosure of this mortgage, or should the AMortgagee become
a party of any suit involving this Mortgaze or the title to the premises described hercin, or should the debt securcd hereby or any part
thereof be placed in the hands of any attomey at law for coilection by suit or otherwise, all costs and expenses incurred Ly the Mortgagee,
and a reasonablc atturney’s fec, shall thereupon become due and yable immediately or on demand, at the option of the Mortgagee, as a part
of the secured hereby, and may be recovered and hereunder,

gg That the Mortgagor shall hold and enjoy the premises abeve conveyed unti] there is a defanlt under this mortgage or in the note

hereby. It is the trus meaning of this instrument that if the Mortgagor shall fully perform all the terms, conditions, and convenants
of the mortgage, and of the note secured hereby, that then this mortgage shall be utterly null and void; othenwise to remain in full force and
virtue, ’
{8) That the covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, cxeculm ad-

ministrators successors and assigns, of the parties hereto. \Whenever used, the singular shall include the plural, the plural the singular, the

use of any gender shall be applicable to all genders.
WITNESS the Mortgagor's hand and seal this  3rd dey of August 19 77.
SIGNED, sealed and delivered in the presence of-
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and:

"~ Ann E. Tatham as General Partner
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