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TOGETULR with all sod snccelar the nghts, members. hereditunents and appurtonances to the siene boelonizme o moany way
ecisdent o appeertaran, v bnding ol Beoltein stoves and retngeratons heatine g conchittenan 2 ploalone ated wlecan Ll tnvtres wall
to wall capotine, fences and gates el any vther cgmpment or binteres now o hereadter attachied contated or tted neany e,
if}, ln-u];lz the intention of the graztoes hereto that ] sacke hivtures andd el other thoe househod binretnre, be consndoned o [raft Ll
the realty,

TO HAVE AND TO HOLD all and sinanler the said premises unto the Morteazee, its successors and wossiens forever

Lhe Mortzavor represents and warrants that said Morteazor is seized of the above descnbad premises in tec sonple absolute: that
the abaone desoribead promises ate free and Jdear of all hens or other cnounbrances: that the Morteazor s Liwtuly vmponwered to con-
ver or enciimbaer the samies and that the Mortuavor will forever detend the sabd premises unto the Momtaazee, ats successors atud ssidns,
trom and avamst the Morteagor and every person whomsoeyer Lawtully s or to dan the e or sy part theoeot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

i. That the Mortzavor will promptly pay the principal and interest on the indebtediess evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgare will secure the Morteagee for any additivnal sums which mas be advancal bercafter, at the option of the
Mortuager, tor the payment of taves, or public assessments, hazard insurance preminns, tepairs or other such purposes puisiant to the
proviions of this mortgage. and also for any loans or advances that rway hereatter be tate by the Mot cee to the Mottwavor under
the authurity of Sev. 43-33, 1962 Code of laws of South Carolina, as smendall or smsilar statotes. arad Gl sums o advanee! shiadl bear
mterest at the same rate or rates as that provided in said note unless otherwise aurend upon by the parties and bl be payvabte at the
Jemand of the Motgavee, unless otherwise provided in wrniting.

3. That Mortgagor will keep the inprovements on the mortgagal premises, whether now existing or hereafter to be erected, insured
axarrist kns by fire, windstorm and other hazards in a sun not fess than the baluance die herennder at any tune el i a company or
cotnparies acceptable to the Morgager, and Mortgavor does hereby assivn the polivy or policies of insrance to the Mortuagee and
arevs that all such policies shall be held by the Mortgagee shoubt it so require and shall mchide Toss paaable o o fanver of the
Mortaagee: and in the event of loss, Mortgagor will give inmediate votice thereof to the Mortzagee by reansterad nooll and shonkd the
Mortragor at any tine fail to keep said premises jusured or fail to pay the premiuine tor such insirance, then the Momteaiee may canse
such improveinents to be insured in the name of the Mortwagor and reimburse atself for the wust o suh insunnae, with interest s
hereinabove provided.

4. That the Morteawor will keep all improvements upon the moraaged premises in good repair and <hondl Mostezazor fail to do
w0 the Mortages may at it option, enter upon said premises and made shateser repairs are neceasary aned Charse the eapenses tor stch
repairs to the morteage debt and collect the same under this mortuase. with interest as hereinabove provided

5. That the Mortzaier may at any time reqiure the isstvance and maintenance of insurance upon the life of auy porson obligated
under the indebtedness seoured hereby in a sum sutficient to pay the wortiawe debit with the Morttavee as beneticiary, andd it the
premiums are not otherwise paid, the Mortgager may pay said premiums and any smount so paid shall become a part of the morntgage

debt.

6 That Mortzacor azrees to pav all taves and other publlic assessments levied azainst the morteaged premises on or _before the
due dates thereof and to evubit the receipts therefor at the offices of the Mortrasee inenediately upon payment, and shonld the Mort-
vawor fal to pay such taves arad assessments when the same shall fall die. the Mortuaces mas. at its optien, pay the sane atd charge
the amotnts so paid to the mortzace Jdebt and collect the same under this morteave, with interest s above provided.

7. That if this morteare seonres 2 “construzction Joan”, the Murtzacor agrees that the principal amount of the indebtedness hereby
stcure] shall he dishirsasd to the Mortgasor in periondic pavments, a5 comstruction progresses, in accordance with the terms and condi-
tiotis of 4 Cozstruction Loan Agreement which is separately exeruted but is nuede 2 part of this mortgage and incorporated herein by
reference.

S, Tt the Morteozor will not fursther coomaber the premises bove desaribed, withont the prior consent of the Moitgagee, and
should the Mortaacor <o enGimnter stuch preniises. the Mortarer may. at ts option. declare the indebitedness hereby secured to be
munadiately Jue and povable and may institute any provecdings necesaan o wllect said indebtedness.

9 That shoald the Mosteewor alienste the moteased premises v Contract of Sale. Bomd for Title, or Deed of Convevance, and
the within morteage indebtediess is not pad e full, the Mortgszor or his Prrchaser shall e required to file with the Association an
application for an assumption of the mostizee indebtedness. pay the reasonable cost as reqnired by the Association for processing the
assuraption Furnash the Asso. iation with 4 copy of the Contract of Sele. Bomed for Title or Dl of Conveyance, and have the interest
rate on the loan balitce existing at the tune of trander modificd by increasing the interest rate on the sand Joan balance to the maxi-
i rate per annum permnttad to be chareed at that bme by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be determined by the Assocration. The Asso iddion will notify the Mintzawor or his purchoser of the new interest rate and monthly pay-
ments. ard will mard him o pew passbook. Shoukd the Muortgagor, or his Purchiser, tail to comply with the provisions of the within
paravraph  the Morteacee. at its optinn. may declare the indebtedness herebs seenred to e dmediately due and P-l,\'&hl" and may
institute any proceedings necessary to collect said inclebtedness.

10. That should the Morteagor fail to make pasments of principal arel interest as dne on the promissory note and the same shall be
unpaid for a period of thirtv 1300 davs or if there should be any falure to comphy with and abide by any by-laws or the charter of
the Mortuaee, or any stipuletions st ont in this inortcave. the Morteazee at its option nay write to the Mortvagor at his last known
adkdress giving him thirty (303 duyvs in which to rectfy the <aid debodt and donld the Mortgagor £l to redtify said defanlt within the
said thirty davs the Mortgazer, oy at ats option. tneresse the interest rate on the kan halage for the renaining term of the loan or
for a lesser term to the i avimum rate per ansum permittesd to be ¢harced ot that tine by applcalle Sonth Carolina law, or a lesser
increase rate as may be determined Ly the Assodciation. The monthly pavine nts will b addpnstes] accondinely,

11, That shonkd the Morteavor fal to ke paviments of prindpal ael interest ascchire on the promssons aote and should any monthly
installment become past due for a period in excess of 13 davs, the Morteacee may colloct a 7Lite charce”™ not to exceed an amount
equal to five (577 ) per contum of any such past die installiment in order to coner the extra expense incident to the bandling of such
delinguent payments.

12. That the Morteagor herebn assivns to the Morteagee, its sucoessors and assigns, ol the rents issnes amd profits accruing from
the mortzaged premises. retaining the right to colledt the same so lane oy the debt herehy secnred is not in arrears of paviment. but
should any part of the prindipal indebtednews, or interest. taves, or fire insurance preminms, he past dioe and nnpaid. the Mosteagee
may without notice or further proceedings take over the mortvaged prepises, if they shall Le accnpied by a tenant or tenants. and
collect said rents and profits and apply the wame to the indebtedies herehs secnred, withont Tiability to account for anvthing more
than the rents and profits actually collected, Tess the cast of collection and an tenant is anthorized npon request by Mortizazee. to
make all rental payments direct to the Mortzagee, withont liability to the Maotracar until sotified to the conteary by the Mortzagee;
and should said premises at the time of such defanlt he occnpied by the Mortzavor, the Mortzagee wmay apply to the Judge of the
County Court or to anyv Judge of the Const of Co:amon Pleas wlhio stoll be redident or prosihing in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleat sach rents and profits, apphvine said rents, after pay-
imi:!I the !(nst of collecton, to the marteare debt withont liability ty account for wnthing more than the rents and profits actually
coliected.

13. That the Mortravee. at ifts option. may require the Morteagor to pay to the Morteasee, on the first day of each month until the
note secured hereby is ully paid, the followine sins in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiimms that will neat becerne die and pavable on policies of morteare wnaranty insorance Cif applicable )| fire and other
hazard insurance covering the mortzaved property. plus taves and assessmients peadt dize an the motteaced premises (all as estimated by
the Mortragee) less all anms already paid therefor divided by the number of months to elapse hefore one rionth prior to the date when
such preminms. taves and assessments will be dree and pavable. sich <nns to he held by Muorbagee to pay said premioms. taxes and
special assessments. Shonld these payments excestd the amonnt of pavments actnally nmade b the Morteagzee for tates, assessments. or
insurance preminms, the excess may he credited by the Mortgagee on subsequent payments to be made by the Morteavor: if. however.
<aid sums shall be inwfficient to make said pasments when the same shall bevome dize and pavables the Mortzazor shall pay to the
Mortzagee any amonnts necessary to make up the deficiencv. The Morteazor further alrrees that at the end of ten years frony the date
hereof. Mortaagee may, at its option. apphy for renewal of mosteaee wuranty or similar insrence Gf applicable) covering the balance
then remaining Jdue on the morteaze debt. and the Morteazor mav. at its option, pay the cingle preminm reqgnired for the remaining
vears of the tenm or the Mortzacee may pay such preminm and add the same to the morteae debt in which exent the Morteacor shall
repay to Mortzagee such preminm pavment. with interest at the rate speified in ~ad promisen notes in equal monthly installments
over the remaining payment penod.
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