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TOCETHER with alb and sinealar the nights, neanbaens hereditornents and apdriatlotr e~ to the saowe Pelonne or in aty way
incident or appertaining, meledmg ol Badtan stoves and rebieratees heating i con ot plusaboe wod cloonen ol bnasnes wall .
to wall capetin, fences amd wates wind any other equepinent or fistnres now o horcatter attebed ot ted o ttted sy senter,

it beany the intention of the puties hereto that ol stk finteres and equpuent. other than Lonsebah? tarctose be connndened apart ot

’__ the realty. I

TO HAVE AND TO HOLD all and singular the said prenises nnto the Momtpazoe ity stvcessors atad assins forever.

The Mortuagor represents and warrants that said Morteagor is seired of the abiove desenbaed pacmies i te sitaple absolute; that
the atwne desonibed premises ate free and cear of all licns or other encunbiraces. that the Moteacor is Loty cnpowenad to con-
vey or chctnber the sanie, and that the Mortgagor will forover debond the said promises unto the MortgaZee, ity seccessors arnd assiuns,
from and against the Mortgagor snd every person whomsoever Lintully awnune or to Jdan the same or amy part thereot

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
tusies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums swhich may be advancad hereatter, at the option of the
Mortgagee, for the pavinent ol taves, or public assessments, hazard fusurance prenuous, repairs or other sech purposes pursuant to the
provisions of this mortyage, and also for any loans or advances that may hereatter be made by the Mortaasee to the Mortaagor under
the authority of Sev. 45-35. 1962 Code of laws of South Carolina. as amended. or sinplar statutes; and Wl sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
denuand of the Mortuagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be crocted, insured
against Joss by fire, windstorm and other hazards in a sum not kess than the balance due hercunder at any thee and oo company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Matavee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall include loss payable clioses in Lovor of the
Mortgagee; and in the event of loss, Mortgavor will give immediate notice thereof to the Mortzaree by registerad il and shouk! the
Mortgagor at any time fail to keep sakl premses insured or fasl to pay the premiums for such insurunce, then the Mortiagee may cause
such improvements to be insured in the name of the Mortgagor and reinburse itself for the cust of such insurance, with interest as
hercinsbove provided. :

4. That the Mortgagor will keep all improvements upon the morteaved premises in good repair, and shonld Mortzazor il to do
<. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgzage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the suance and maintenance of insurance upon the hfe of any persen obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortwavee as beneficiary, and if the
preiniums dre not otherwise paid, the Mortgagee may pay said premiums aud any amount so paid shall become a part of the mortgage
debt. P

6. That Mortgavor aerees to pav all taves and other public assessmients levied against the mortzazed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortrages immediately upon pavment, and should the Mort-
wazor fail o pay such taves and assessments when the same shall £l die, the Mortuacee nay, at its option. pay the same and charge
the amonnts su paid to the mortzage debt and colfect the same under this morteace, with interest as above provided.

7. That if this mortgage secures a “comstruction loan”, the Mortwavor avrees that the principal amount of the indebtedness hereby
secatredd shall he dishursed to the Mortgacor in periodic paymnents, as comnstonction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecmient which is separately executed bt is 1pode a part of this mortgage and incorporated herein by
reference.

S, Fhat the Mortzavor will not further encumber the presises abotve deselaal, wethout the prior consent of the Mortgagee, and
should the Mortuazor so cncunber such premises. the Mortzavee may, at it option. dedare the indchtedness hereby secured to be
imnmediately due and pavable and may institute any proceedings necessary ne colledt said indebtedness.

9. That should the Mortgagor alienate the mortgaced premises by Co. tract of Sale. Bond for Title, or Decd of Convevance. and
the within mortgave indebtedness is not paid in fall. the Mortgagor or his Purchaser shall be required, 10 Bl with the Association an
application for an asssmnption of the mortvave indebtedness, pay the resonalde Gt as reguirad by the Assoviation for processing the
assumnption. furnish the Associstion with 1 copy of the Contract of Sale. Bond for Title, or Deed of Converance, and have the interest
rate on the loan balance evsting at the tiune of transfer modified by increasime the interest rate on the said loan balance to the maxi-
mun rate per annum permittid to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assodistion will notify the Mortuavor or his purchaser of the new interest rate and monthly pay-
ments and will mail him a new passhook. Should the Morteagor, or his Purchaser, fail to conply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proveedings necessary to collect said indebtedness.

10. That should the Morteagor fail to make puvinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30 davs or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgavee, or any stipulations st out in this morteage. the Mottoacee. at sts option. may write to the Mortuagor at his last known R s
address giving him thirty ¢30) davs in which to rectify the said defanlt and shoold the Morteagor fail to rectify said default within the
said thirty days the Mortgazee, may. at its option. incease the interest rate on the Toan halance for the reniaining term of the loan or .
for a lesser term to the mavimum rate per annum permitted to be charged 0t thiat tiae In applicable Sonth Carelina law. or a lesser !
increase rate as may be determined by the Ascociation. The menthly pavinents will be adinsted accordinaly.
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11. That shonld the Mortgawor fail to pke parsents of principal and interest s due on the promissory note and should any monthly
installment become past due for a period in excess of 13 davs, the Mortcavee ey collect a "lite charee”™ not to exceed an amount
equal to five {537 ) per centum of anv such past due installment in order 1o (ner the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortzagor herehy assigns to the Morteagee. its succesors andd assians. all the rents. issues. and profits accruing from
the mortzaged premises retaining the rivht to collt the sune so long as the debt hereby secured is not in arrears of payment. but .
should any part of the principal indebtedness, or interest. taves. or fire imrance preminms, e past due and unpaid. the Mortzagee 5
may without notice or further proceedings take over the morteaged premises, if they shall Le aconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebteduess hereliy weanred. without Tability to account for anything more
than the rents and profits actuafly collected, less the cost of collection and any terant is anthorized . upon request by Morteagee, to
make all rental payments direct to the Mortagee, withont liability to the Mortzavor, atil notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteavor, the Mortwagee may apply to the Judee of the
County Court or te any Judee of the Conurt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colleet such rents and profits, applying said rents, after pay-
ini!l the {cost of collection, to the mortzaze debt withont fiability t» cconnt for ansthing more than the rents and profits actually
collected.

13. That the Morigaszee. at its option, may require the Mortgagor to pay to the Morteavee, on the first day of cach month antil the
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
eqnal to the premimms that will next become due ared pavable on policies of mortease waranty insurance Cif applicable ). fire and other
hazard insurance covering the morgaged property. plus taces and aswssients neat due on the mortazed premises Call as estimated by
the Morteagee) less all sums already paid therefor. divided by the numlbaer of months to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and pavable, sach wmmns to he hedd by Mortearee to pav said preminms, taxes and
special assessments. Sheuld these pavments excesd the amonnt of payments actually made by the Morteasee for taves, assessments. or
insurance preminms, the excess mayv be eredited by the Mortvaree on snhsequent payments to be made by the Morteagor: if. however.

L said sums shall be inwufficient to make said pavinents when the sarne shall become due and pavables the Motteagor shall pay to the

Mortzagee any atnonints necessary to make up the deficienoy. The Morteavor further azrees that at the end of ten vears from the date

hereof, Morteavee mayv, at its option. apply for renewal of morteace gnaranty or similar insurance Gif applicable) covering the balance

then remaining dine on thr morteace debt and the Mortzacor mav. at its option, pay the sinele preminm required for the remaining

vears of the term. or the Mortracee may pay such premisun and add the <yme to the morteage debt in which event the Morteagor shall

repayv to Mortzagee wich premijum pavment, with interest at the rate specified in <id promissory notel in egreal monthly installments
- over the remaining pavment perod.
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