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TOGETHER wuth all and singubar the rights, members. hereditaonents aed apprartinaces to the cone belomnng or i any way
mcident or appertaeng, duding sl budtein stoves and refrigeritos heating an corebtorane, plusadnny aned chctin add Butes wall
to wall carpeting, fences wnd wates, and any other equupines® or bintires now of Berealter att hed connected o Ditted i any manner,
ii |>(1||J.f the intention of the parties hereto that all such fisteres and ciugeinent. othor than Lonsebol ! funansie be comscdered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee. its sucoessors 2ad assigns forever.

‘The Mortgagor represents and warrants that said Monwagor is seized of the above descnibed premises i fov simple absolute, that
the above descnibed premises are free and clear of all hens or other encumbirances: that the Mortragor is baw fully cupowered to von-
vey or encumber the same; and that the Mortgagor will forever defend the suid proamses unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to Jaim the satne or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortagor under
the a #ty of Sec. 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes: and ;J! sums so adhvanved shall bear
sterest at same rate or rates as that provided in s2id note unless otherwise agreed upon by the parties and shall be payable at the

of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements ¢.i the mortgaged premises, whether now eaisting or hervafter to be erccted, insured
axainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
cotipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortvapee and
ayrees that all such policies shall be held by the Mertragee should it o require and shall inddude Joss parable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail, amd should the
Mortgagor at any time fail to keep sail premises insurz«d or fail to pay the premiums for such insurance, then the Mortzagee may cause
such nprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramce, with interest as
hereinabove provided.

4. That the Mortgagor will keep al! improvements upon the mortgaved premises in good repair, amd shonld Moertgagor fail to do
su. the Mortgagee may. at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for sach
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortuazee may at any time reyuire the issuance and maintenance of insurance upon the life of any person obli_ga!ed
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Moitgagee as beneficiary, and if the

gzct-:niums are not otherwise paid, the Mot azee may pay said premiums and any amount so paid shall become a part of the mortgage
t.

6. That Mortgagor agrees to pay all taves and other public aswessments levied against the mortgaved premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
#agor fail to pay such tanes and assesmients when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt ard collect the same under this morteave, with interest as above provided.

7. That if this mortgage secures a “.onstinction loan”, the Mortvavor agrees that the principa! amnount of the indebtedness hereby
sevired shall be disbursed to the Mortgayvor in periodic payments, as comstrniction progresses, in acvordance with the terms and condi-
tions of a4 Construction Loan Agreenient which is separately executed but s made a part of this morteage and incorporated herein by
reference.

8. That the Morteazor will not fur-her encumber the preinises above described. witheut the prior consent of the Moitgagee, and
should the Murtitator so encimiber such prennses. the Mortgayee may. at its optivn  declare the indebtedness hereby secured to be
im:mediately due and pavable and may institute anv proceedings necessary to collect saidd indebtedness.

9. That shonld the Martvagor alicnate the morteazed premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within morteage indebtadness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association au
application for an assunption of the moitvage indebtediess, pay the reasonalile cost as reqnired by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title. or Deed of Convevance, and have the interest
tate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pennitted to be (harged at that time by applicalble Sonth Caroling Law, or a lesser increase in interest rate as may
ix determined by the Association The Associstion will notify the Mortvacor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook. Shonld the Mortgavor, or his Purchawr, fail to comply with the provisious of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lereby secured to be immediately due and pisable and may
institute any proceedings necessary to collect said indebtedness.

10. That shouk! the Mortzagor fail to make pavments of princip:] and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} davs. or if there <should be any failire to conaply with ared abide by any by-laws or the charter of
the Morteaver. or any stipulations set out in this mortzace the Mortzages, at its option mav write to the Morteagor at his Last known
address giving him thirty 303 days in which to rectify the said defandt and should the Mortzasor fail ta rectify said defanlt within the
said thirty days. the Morteavee. mav. at its option. increase the intervst rate on the loan b idinee for the remaining term of the loan or
for a lesser term to the mavmum rate per ansum permitted to be chareed b that tise I applicalfe South Carolina law. or a lesser
mcrease rate as may be determined by the Association. The monthly payiments will be adjnaed acvordinagdy.

11. That shonld the Morteagor il to tuake pavinents of principal and interest s e on the promissors note and should any monthly
installment hecome past due for a period in excess of 13 davs. the Mortearee may colledd o “Late (hatee”™ 1ot to exceed an atnount
equal to five (577 ) per centum of any such past due installinent in order to (aer the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor heteby assiyns to the Mortagee. its sucoessors il assigns, all the rents issies and profits accrming from
the mortgaged premises retaming the right to collect the same so long as the deht hereby secured is npot in arrears of pavment. but
should any part of the principal indebtedness. or intetest, taxes. or fite inwirance preminms, be past due and unpaid. the Mortzagee
may without notice or further proceedings take over the mortaaged premives, if they shall be occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebitedness herely seonred, without liability to hceount for anvthing more
than the rents and profits actually collected. less the cost of collection, aned any tenant is anthorized. spon request by Mortgagee. to
male all rental payments direct to the Mortgagee. without liability to the Morteazor until nohified to the contrary by the Mortgagee;
and shonld said premises at the time of sich defanlt be occupied by the Morteavor, the Morteaver may apply 1o the Indee of the
County Court or to anv Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents. after pay-

i"ﬁ 'hsdtﬂsl of collection, to the mortzage debt without lability ty acconnt for amvthing nwore than the rents and profits actually
collected.

13. That the Mortcagee. at its option, may require the Mortgagor to payv te the Mortzuzee. on the first day of cack month until the
note sccired hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will nest become due and pavable on policies of martgage gnaranty insurance Gf applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assesunents neat die on the mortgaged premises (all as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be hebd by Mortwagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amonnt of paviments actually made by the Morteagee for taves, assessments. or
insurance preminms, the evcess may be credited by the Mortoagee on snhsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said pavments when the same shall hecome due and pavable. the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiencyv. The Mortaacor further agrees that at the end of ten vears from the date
hereof. Mortzagee may, at its option apply for renewal of mortgace guaranty or similar inwrance (H applicable) (overing the balance
then remaining «ue on the morteage debt. and the Mortvagor mav. at its option, p.ay the single preminm required for the remaining
vears of the term. or the Mortzagee may pay such premium and add the samie to the morteage debt in which event the Mortgagor shall
repay to Mortcavee such preminm payment. with interest. at the rate specified in saild premissory nete, in equal monthly installments
over the remaining payment penod.
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