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mn accordance with Borener’s and Londer's weitten sgrecment or spplicable Towo Boorower <Rl pan the amene 1 00 o ot
surance premiums in the mannee provided under parsgraph 2 ke .
Any smoants Cihvbursed by Lender pursuant o this patastsph 7, with intoresr thereon, ~hall beoune sddinionad indebzcdnes

. f Borrower sevured by this Moteage, Unless Borrower and Lepder agree t0other torms of pament, such snsoans Jall e payable .
upen netive from Lender to Borraver requesting payment thereof, snd shall besr interest from the date ot disburement at the rae _
Parable from time 1o time on cutanding principal under the Note unless poment oF interest ot snch rate would be conmreny o =
applicable Liw, in which cvent such amounts shall bear intercst at the highest rate permivible under applicable law. Nothing won- ] . _
tsined in this parsgraph 7 shall require Lepder 1o incur any eapense o r tike anv action hereunder, ‘ =

8. IxspecTion. Lender may muke or cause 1o be made resvnable entris upen and inepoctions of the Property, proaided ?

that Lender <hall give Bomrower native prior to any such ingedtion specifyving reavonable cause therebor related o Lender’s interest . m
in the Property. D

9. CoxpEmxamioN. The priceeds of any award or claim {1 damages, direct or consequential, in connedin with any cone
demnation or other taking of the Property, or purt thereof, or for cenveyance in lisu of condemnpation, are hereby assigned and <hall
be paid to Lender, ) Nb

In the cvent of a total raking of the Property, the proceeds shall be applied 1o the sums secured by thic Miortgage, with 1he
excess, if any, paid to Borrowzr. In the event of a partial nking «f the Property. unles Borrower and Lender othenvie sgree in
writing, there shall be applied to the sums wecured by this Morngage such proportion of the proceeds as is equal to that prop mion
which the amount of the sums secured by this Mortgage immediately prior to the date of nking bears o the fair market vilue of the
Property immediately prior to the date of taking, with the halance of the proceeds reid o Borrower.

H the Property is abandoned by Borrower, or if. after nutice by Lender to Borrower that the condemnor offers to make an
2ward or settle a claim for damages, Borrower fails to respond to Tender within 30 davs after the daze such netice is mailed, lender
is authorized to collect and apply the proceeds, at Lender’s opticn, either 1o restirati noor repair of the Property or 1o the sums ’
sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing., :ny such application of proceeds to principal shall not oavtend or
rstpene the due date f the monthly installments referred to in paragraphs 1 and 2 hereof or chance the smeunt of such instsllments.

10. Borrowir Nor Rereasep. Extension of the time for pavinent or meditication of amortization of the sums secured by
tkis Murtgage granted by Lender to any successr in intereit of Borraver <hall pes operate th release. in any manner. the liability of
the criginal Borrower and Borrower's successars in interest.  Lender ~hall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payvment cr otherwize modify amorzization of the sums secured by this Morngage by reason of any
demand made by the original Borrower and Borrower's success 1+ in interest.

11. Foreearaxce ey Lixvpir Nor & Wanvkr. Any fi:tearapce by Lender in exercising anv right or remedy hereunder,
<t vtherwise atfurded by applicable Law, shall not be a waiver f or preclude the exercise of any such right or remedy. The procure-
ment of inwrance or the payment of raxes or cther liens or chargss Ly Lender shall not be a waiver of Lender’s right o accelerate e
the maturity of the indebtedniess secured by this Morigage. %mﬁvm

12. Revepies Custoranve. Al remedies provided in this Morigage are distiner and cumulative to any other right ¢r remedy
under this Mortgage or afforded by liw or equity, and may ke exsrcised concurrently, independently or successively.

13. Successors axp Assioys Bouxp; Joint axp Sevierar Liasinimy; Capmons. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the repective successors and asiigns of Lender and Borrower, subject 1
the provisicns of paragraph 17 herecf. All covenants and agreements of Borrower shall be juint and swveral. The captions and head-
ings of the paragraphs of this Mortgage are for o nienience only and are not ta be uted to interpret or define the provisions herenf.

14. Norice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property address o1 at
such other address as Borrower may designate by notice to Lender as preaided herein, and (b)) any notice to Fender shall be given
by certified mail, reiurn receipt requested, to Lender’s address stated herein or to such cther address as Lender may designate by
niiice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Burrower
1 Lender when given in the manner desivnated herein.

15. Uxitrorym Mortcace: Govirving Law; Severaniniry. This form of morigage combines uniform covenants for nation:zl
use and nonuniform covenants with limited variations by juridiction to cunstitute a uniform  security instrument cuvering real
property. This Mortgage <hall be gaemned by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Nete conflicts with applicable law, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the ¢ nflicing provision, and to this end the provisicns of the Morngaige
and the Note are declared to be severable.

16. Borrowgr's Cory. Borrower shall be furnisked a4 o nfornmied copy f the Note and of this Mortgage at the time of
vaciution or after recordation hereof.

17. Traxsrer oF THE ProreErty; Assunmerion. I all o1 uny pant of the Property or an interest therein is «wld cr transferred
by Borrower without Lender's prior written consent, excluding a, the creatiion of a lien or encumbrance subordinate to this
Mortgage, (b3 the creation of a purchase money security interest fr househ:ld appliances, ¢} a trander by devise, descent or by
cperstion of law upon the death of 2 joint tenant or 7d) the grant of any leasehold interest of three vears or less not containing
an upticn to purchase, Lender maw, at Lender’s opticn, declare 2ll the sums secured by this Mortgage to be immediately due and
pavable. Lender thall have waived such option to aceelerate if, pricr 1o the wle or transfer, Lender and the persn tv whom the
Property iv to be sdd or transferred reach sereement in writing that the credit of such person is satisfactory to Lender and that the
intcrest pavable on the sums cecured by this Mongage shall e ot such rate as Lender shall request. If Lender hac waived the
+ption 1o accelerate provided in this paragraph 17, and if Borrower’s succeswr in interest has executed a written assumption agree-
ment accepted in wnting by lLender, Lender chall release Borrower from all obligations under this Mortgage and the Note.

If Lender execrcises such option 1o aceclerate, Lender shall mail Borrower notice of acceleration in acerrdance with para-
uraph 4 heref. Such n:tice <hall provide 2 perind «f not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declaired due. If Borrower failb o pay such sums prinr to the expiration of such pericdd, Lender may,
without further notice or demand on Borrower, invioke any remedies permitted by paragraph 18 hereod.

Nox-Uxtrorym Covexaxts. Borrower and Lender further cvenant and agree as follows:

18, Accrrerarion; Remeoies, Exeept as provided in parazraph 17 heresf, upon Borrower's breach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay uwhen due any sums secured by this Mortgage, Lender grice to
acceleration shall mail notice to Borrowwer as provided in paragraph 14 hereof specifing: (1) the Fbreach; (2} the action required to
cure such breach; (3} a date, not less than 30 days from the date the notice is nuiled to Borower, by which such breach must be
cured; and (4) thar folure to cure such kreach on or before the date specified in the notice may result in acceleraiion of the sums se-
cured by this Mertgage, foreclosure by judicial yroceeding and s.le of the Proyerts. The notice shall furilier inform Borroiwer of the
right 1o reinstate after acceleration and the right 1o assert in the foreclosure proceeding the wom-existence of a default or any other
defense of Borrower to acceleration and forecloswre. If the brexch is net cured on or Fefrre the dute specificd in the notice, 1 ender
a2 Lender's option may declare all of the sums secured Iy this Mertgize to Fe immediately due and parable witheat further deniasd
snd may foreclose this Mortgage by judicicl procecding, Levder hall Fe entitled to llect in such proceeding ol exypenses of fore-
Jeswre, including, But uot lmited to, reisomalle attornes’s fees. and costs of documennary exidence, abstracts and title reperts. sl of whick
vl Fe additiona! seme wecured Faothis Mernigage.

19. Borrower's Rtenr 1o Rrrssrare, Netwdtintunding Londer’s accelerstion of the sums cccured by thic Aorteawe. Bo-
roaer it heve the Tt e B any proccedirss Teoum by Tender o entrsce this Miortage diso ntinued ot any time jonr o
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