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- That, together with, wnd in addition to, the moathiy puoyments of pnacipal and interest pavable under the

lf:rr“.\ of the note securcd h:.:eb\ he will poy to the Mortgagee, on the fust dav of cuch month until the said note
is fully paid, the following sums

o i g
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ferd An amount suffrotent 1o frovade the holder heroof with funds tr pay the revt - GITag e I stITan e :\Sr:'.;t.’:. M thirs instrg- '
rent and the note secured Roreby are mnsured. or a moathly charge o biey of o Totlpege misurence premizny if they are '
held by the Secretary of Heusing and Urban Development, as foll oas,

) If and so long as said nite of vven date and this mnstrument are insared of ofe reinsored o

.
vrder the provisions of the ]

Nativnal Housing Act, an a—ount :.ufl'xcum to @vcerulate inthe hands of the holder cne (1) month nrice to its Fue

date the annual mortpage 1nsurance premnm, 1 order to provide such holder wath fucds to pay such premium 1o the

Sevretary of Hausing and Urban De u.h;:-n.m pursuant ta the Natisnal Housing At as amended, andapplicable

Regulaticns the reunder; or

Al If and 50 Lung as soid note of even date and this instrument ere held Ly the Scorcvtary of Housing and

velopment, a moathly charge (1n Tien of a SOty @ INSUrance proemium) whivh shal! Lo in an amount ©
twelfth (1, 12) of coe-half {0 per centum of the sieroge culstanding balince due oo the note cempated witheut taking
into avcount delinquencivs or prepayents,

Urtuan De-

gial to one

LA sum eqial 12 the ground rents, if any, next due, plus the preciums thet will pext tecome due and Fayable on policies
of fire and other harard surance covering the mangaged property, plus taxes and assess—ents neat due on the mottgaged
proporty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nuzmter of —onths toelapse
befere cne (1) month prier 1o the date aken such ground rents, premicms, taxes, and assess—ents will Lecom

such su=sx to b held by Mo tyadyve i trast to poay satd greund renrs

fo 1A payrents mentioned in the t . .

- Jdelinguent,
» PreTiums, taxes, and special assessrments,
tas precediag subsedtivns of this paragraph and all payments to be rmade under the note
sevured hoerehy shall te alded together and the M elersic amiunt thereal shall be pa:d by the Mzrtgagor each —onth in a
stngle paymenl to be applicd by the Morigagee to the folloning items in the order set f-orth:
(D pretius charges under the contract of msurance -
tha';t (10 bew of norrtpage msurence pre

anad

#i1th the Secvretary of Housing and Urkan Develep=ent. ot monthly
iumd, as the c2se may be;

A6 taxes, specral assessments, fire and other hazard iNSUrance presinms;

1111} anterest on the note securced hereby; and

ll'_t'} -'-.-:..ulilatll - ~f the peinvipal of said note. ‘ ) o \

Any Jdeficienty 1n the a=ount of wny such epperegate moonthly pazment, shall, ualess made pood by the Mintgagor prior to p - '
the Jdut date of the rext so c‘vfduf 1(32) 'u-,'; an vienl of default under this mortgage. The Mortgagee ray collect a }, .

Tlate charge’ not 1o exoved e cont for cach dollar (81) of eack pavment more than fifteen (13) days in arrvars to

couver the vxtra vapense involved in handling delingient payrents. ' vi
3. i the total of payments made by the [dortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actualiy made by the Mortgazee for taxes or assessments or insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Llortgagor, shall be credited on subisaquent payments 1o be made by the Mortgagor, or
refundad to the Mlortgagor. . however, the monthly payments made by the Llartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Liort3ag0r shall pay to the Mortgazer any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmeénts, of insurance premiums shall be due. If ai any time the Mortgagor shall tender 1o the Lortgagee, in
accotdance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgajee has not tecome obhqated to pay to the Secretary of
Housing and Urban Developmeat. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencemert of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. Thal ke will pay all taxes. assessments. watet rotes, and other governmental or mmunicipal charges, {ines
or impositions. for which provision has not been rade hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he aill prozptly deliver the official receipts therefor 10 the Mortgagee. If the Mortgagor fails
to make any pmymeats provided for in this section or any other payments for taxes, assessmenls, or the like, the
Mortgagee may pay the sare, and all su= s 80 paid '-.nall bear interest at the tate set forthinthe note secured heteby
from the dote of such advance und shall b secured by this mortgage.

5. That ke will keep the pre=ises an as good order wnd coadition ws they are now and will not commit or per- TeoeE S
it any waste thereof, reascnable wear and tear excepted.

. That he will keep the improvements now existing or herc.:fter erected on thc ro:lgagcd prope:t) insured as
may be requited from tize to time by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies n such omounts and for such pernieds as may be tequired by the Mortgagee and will pay promptly, when
due, any premiums on such insurance proviston for payment of which has not been made hereinbefore. All insur-
ance shall be camned in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mongagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort- ;
gagee. In event of loss \'.onga,;or will give immediate nolice by mail to the Mortgagee, who may make proof of 5
loss if not rmade proxptly by Mortgagor, and each insurance company coacerned is hereby authorized and ditected
to rake pavrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any putt thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testeoration or repair of the preperty damaged. In cvent of foreclosute of T
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

kereby, all right, title and intetest of the Mortgagor 1n and to any insurance policies then ia force shall pass to
the purchaser or grantee.
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7. That he heteby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such procecdings and the cxecution of his trust as receiver. shall apply the residue of the
tents. issues. and profits, toward the paviment of the debt secured heteby.

[P —

8. That if the preaises, ot any part thereof, be condemned under eny power of eninent domain, or acquired for
a public use, the da—ages, proceeds, and the consideration far such scquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby reraining unpaid, are hereby assigned by the Mortgagor

o~
to the Mongagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- _I - E
cured hereby, whether due or not.
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