T

3537 1407 ?#3{9‘17

2. That, together with, and in addition to, the monthly puyments of prncipal and interest payable under the
terms of the note secured hereby, he will puy to the Mortgagee, on the first diy of each month until th

v satd note
is fully paid, the following sums:
f2d An asunt sufficient to provide the holder hereof with funds 1o oy the neat O A IS LTaTio e Sremsnn 1f this in<tra-
reat and the note secered hereby are insured, or o monthly charge vn lted of o =

Toeftgage nisurence preciuT) o they are
held by the Secretary of Housing and Urban Dévelojment, as follow s:

) If and so leng as said note of even date and this instrument afe insared of ore reinsured under the provisieas of the
Natioral Housing Act. an amount sufficient to avcumulate in the hands of the halder cne (1) ronth prior to its due
date the annual morigage Imscrance prémium, in order o provide such holder with funds 1o pay such premium 1o the

Scoretary of Housing and Urban Developrent pursuant to the National Housing Ay, us amended, andapplicable

Regulativns thereunder; or

Ul If and so Leng as satd note of even date and this instrument sre Reld by the Scoretary of Housing and  Urban De-
velopment, a monthly charge (in heu of a rortgage insurance premivm) which shall be in an aT.ount equal to one-
taeifth (1, 12} of cne-half (%)) per contum of the average cutstanding balance due on the note cumputed witheut taking
1ty accoent delinguencies of prepayc.ents;

(L1 A sum equal to the ground rents, af any. next due, plus the preriuns that will next become due and pavable on policies
of firv and other hazard insuranve covering the mortgaged property, plus taxes and assessments rext due on the corigaged
property (all os estimated by the Martpagee) less all sums already paid therefor divided by the nuzber of months to vlapse
Before wne 1) month pricr to the date when such greund rents, precicss, taxes, and assess—oents will Leleme delinguent,
such suns 1o be held by Mortgagee in trast to pay said ground Tents, promiums, taxes, and special asscssments; and

All payr.ents mentiened in the two preceding subsections of this paragraph and all payments to be made under the note

scosfed herelby shall be added tegether and the aggregate amount thereof shall Lo paid by the Mortgayor cach month in a

single payment 10 be applied by the Morntgagee ta the foliowing ite=s in the order set fornth:

fes

th) premiur charges under the contract of inscrance with the Secretary of Heusing and Urban Developre
charge (12 Itva of mortvage insurance premiurn), as the case may beg
(I} taxves, special assessments, fire and cther hazard nsurance premin
D ainterest on the note secured hereby; and
U\ armontization of the pincip said ny QJ%

nt, or menthly

ms,

Any qt-f;clt-:ﬁ)' in the amwunl ol any such agyregate monthly paysent, shall, unless rmade good by the Murtgagor prior to

the Jdue date of the neat sud@":em_ < \lti;u!g- an vvent of default under this mortgage, The Mortgagee —ay collect a

late charee’ nut to exceed vats for ecach doltar (831) of cach poyrment more than fifteen (13} days in arrcais to

vover the eXlra vxpanse invelved in haniling delingquent payr-enis )

3. 11 tne total of payinents made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded 10 the Mortgagor. If, however, the monthly payments made by the ftartgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgager shall pay to the Mortgzgee any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes, assessments, or insurence premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented 't__her_eby, the
Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is ctherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal iken remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shalt have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morstgagor fails
to make uny payrmenis provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums 5o paid shall bear intetest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. S _

5. That he will keep the premises in a5 good owder and coadition us they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. .

6. That he will keep the improvements now existing or hereafter erected on the rmortgaged property insured as
may be requirted from time to time by the Moitgagee against loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such petiods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payrment of which has not been made hereinbefore. All insur-
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee joeintly, and the
insurance proceeds. or any part thereof, imay be applied by the Moitgagee =t iis option either to the reduction of
the indebtedness hereby secured or to the restoration ot tepait of the propeily damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propetty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. _ ‘ _

7. That he heteby :-ssighs all the tenls, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted puisvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt sccured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eninenl domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitian, to the extent of the full amocunt of
indebtedness upun this mortgage, and the note secured hereby re:aining unpaid, are heteby assigned by the Morlgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whethes due or not
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