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TOGETHER with all and singular the rights, members. hereditaments. ard appurtenatces to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air comditioning, plambing and cectrical fistures, will
to wall carpeting, fences 4l gates, and auy other equipment or fistures now er hereafter attachied. vonnatal or fittedd i any manrer,

ii)eu—insl{ the intention of the parties hercto that all such fintures and wuipnicnt, other than honschold furniture, be cotsiderad a pant of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucuessors and assigns fotever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desenbed premnises in foe simple absolute; that
the above described premises are free and clear of all liens or other cncombrances; that the Mortgagor is L fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saild premises unto the Mortgagee, its succesors amd assigns,
from ard against the Morigagor and every person whomsovver Lawfully claiming or to (laimy the sute or any part therof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimmns, repaits of other such purposes punuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgayere to the Moiteasor under
the austhority of Sec. 45-35, 1962 Code of laws of South Carolina, as amendald, or similar statutes; and ol sums so advancad shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. _

3. That Mortzagor will keep the improvements on the morigaged premises, whether now eaisting o hereafter to be erveted, insured
against doss by fize, windstorm and other hazards in a sum not bess than the balance due hercunder at any tine and in a company or
cotpanies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Maortgagee and
azrees that all such policies shall be held by the Mortgagee should it so rovuire and shall imlude toss pavable chiuws in faor of the
Moitzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered 1k aw! should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurante, w ith interest as
hereinabove provided.

1. That the Mongagor will keep all improvements upon the mortzaged premises.in good repair, and shoukd Morteagor fail to do
s0. the Mortgaoee may, at its option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to t}.e_ wortgage dc-bt_ amd collect the same under this mortgage, with interest as hereinabose provided.

5. That the Mortgaree may at any time require the issuance and maintenance of insurance upon the life of any porson obligated
ureler the indchtaduess secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benoficiary, and it the
grtgmmns are not otherwise paid, the Mortgagee may pay said premiums and any aimount so paid shall bevonie a part of the montgage

<Ot

6. That Mortgacor szrees to pay all taves and other public assessments kevied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
zavor fail to pay such taws aral assessmnents when the same shall Ll die, the Morteacee may, at.its option. pay the same and (harge

the amonnts so paid o the mortgace debt and collect the same under this morteace. with interest as above provided.

7. That if this morteage secures a “constrntion boan™, the Metgacor agrus that the prindipal amonnt of the indebtedness Letelsy

secured shall be dishursad to the Mortgagor in periodic paymesnts, as comtintion progresses, in scvondance with the terms and condi-

Ii(i_ns of 1 Construction Loan Agreviuent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That the Mortzagor will not further encumber the premises above des lits('ll. witho_ul the prior consent of the Motteazee, and
should the Murtzagor so encumber such premises, the Motteagee may. at its option. deulare the indebtadness hereby secured to be
imimediately due atsxd payable and may institute any proceedings nevessary o collent said indebtedness.

9. “tlat should the Morteagor altienate the mortgaged premises by Contract of Sale, Boned for Title, or Deed of Conveyance, and
the within mortgage indebtadiess is pot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottzaze indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Dved of Coravyance, aml have the interest
rate on the loan balance existing at the linwe of transfer modified by irareasing the intorest rate on the said loan balance to the maxi-
tntn rate per annum poermitted to be charged at that lime by appiiable South Carolina Liw, of a lesser increase in interest rate as may
be determined by the Asotiation. The Asse iation will notify the Mot zior or his purchaser of the rew interest rate and monthly pay-
ments. ard will mail him a rew passhook. Shanld the Mortzazor, or his Purdhioer, ful to conply with the prenvisions of the within
paragraph. the Mortgazee. at its option. may Jedare the indebtedness berely sonrad to be inunediately due and payable ard may
institute any procecdings necessary to collect said indebtedrness.

10. That shoul the Mortgazor fad to mike pasments of prircipal and interest as due on the promissory note and the sare shall be
urpaid for a pericx] of thisty (30) days or if there should be any faulire to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortzace. the Mortacee, at its option may write to the Mortzazor at his fast krown

addiess giving him thirty (30) days in which to reutify the said defaidt and dhoul] the Morteagor farl to rectify said default within the
s1id thisty days. the Mortgazie, may. at its option, inctesse the interest rate on the ban huduce for the tenaining term of the Joan or
for a lesser term to the mavimnm rate por annum pertaitted to be charcad at that tzoe Ly applicable Sonth Caroling aw, or a lesser

ircrease rate as may be detarmined by the Associstion. The monthly pasninests will be adinstad accondingly.

. L That shoubd the Mottzavor fa1l to mde payaents of prisg ipal ared interest as due on the promisson oote and should any monthly
installment bevome past due for a period in evaess of 15 days, the Marte oo nig collat a "hite carse

: . e to da _ 1ot 10 evceed an amournt
cqual to five (5% ) per centum of any such past diie installment in order to cnir the extra expeme imilent to the handling of such
delinguent payments.

12. That the Mortezagor hereby assigns to the Mortzszee, its successors ate asizns. all the rents, issies and profits accruing from
the mortzased premies. retaining the right 1o colliet the sarme so long as the Bl ferely sunral s et in arrears of payment. but
shoull any part of the prircipal indebtadnss, or infezest, taives, or fue inviraree praniums, Lo past due and unpaid. the Mortgagee
may without notice or further procendings take cver the mortaaged promivs, of they shall be ocospiad by a tanant or tenanls. am
colloct said rents arad profits arl apply the same to the indebtalnoss berdy waural withont habelity to acount for anything more
thar the rents and profits actrally collaitald, Toss the cmt of collection ar-l any tennt s anthorized upon request by Montzagee, to
make all rental payments direct to the Maortgaizee, withont lialality to the Motciwor urtil rotified to the contrary by the Morteagee,
and shouM said premises at the time of such defanlt be avenpiad by the Marteizor, the Matgacee may apply to the Judze of the
County Court or lo any Judge of the Congt of Cosnmeon Fleas who shall Le reaide nt o presiding in the county aforesaid for the appaint-
ment of a receiver with antharity to take possession of said premises arel (llect vnh ronte and profite, applying said rents, after Py~
ir‘izkl?lw !(Osl of collection, to the mortzace debt without Tabihity th acconnt for wathing more than the rents and profits actnally
collected.

13. That the Mocteagee. at its oplion, may require the Mottzazor to pay ta the Mortzazer, en the first day of each month until the
rite seenred hereby is fully paid, the followingz snums in aldition to the pasinants of principal aned intorest providad in sail note: a snn
equal to the preminms. that. will nest becomne due ared parvalle on policios of morteace goaranty insnrance GF applicalile), fire and other
hazard insieance covering the mortgaged property. plus tavs. and acu st nost Jues om the mortzvced premises (all as estimated by
the Morteagee) Yess all sums already paid thercfor. divided Ly the number of nueths to «dipee before ane nonth prior to the date when
such preminms. taves aml aswsunents will be dee and pasable, sudh onms to be hel b by Morteracee to pa mit? pramivms, tates and
spevial assrssments. Should these payments eveeed the amonnt of passents actmally mede Ty the, Mortvazee for taves, aserssments. or
insnrance preminms, the excess may be aredital by the Motteazee on subaguent puoments to Fee ocde Ly the Mortzagor: of, however.
caicd sums shall be inwfficicnt 10 nuale said pavments when the same shall e due and poalle, the Morteagor shall pay to the
Motlgagee any aruonutts pecessary to make up the defiviencv. The Morteizor further azres that at the el of ten years fram the date
hersof, Mottzyzer may, ot its opticn apply for remwal of morterge @irarty o sinclar insra ce Of applicable) dnering the halarce
then remaining due on the morteace debt and the Matvagor mav. at its option, pay the vncle preming rogriited for the remaining
vears of the term or the Matzacoe may pay oach preminm amd add the Gone to the masteice delt i which event the Mortzazor shall

repay to Mortgagee sich premiium pasment., with interest. at the rate sper:fiad in it procniveny votes in egual monthly installments
over the remaining payment penod.
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