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TOGETHER with all and singular the rights, members, hereditaments, and appurtemaincss to the, same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, phambing and electrival fivtures, wa
to wall carpeting, fences and gates, and any other cquipment or [ivtures row or hereafter attachad, councited or fitted in .u:i' nanner,

:;):rem? the intention of the parties hereto that all such fintures and equipment, other than houschold furniture, be corsidencd a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, its suconvssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descrnibed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgavor is Linfully empowerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the suid premises uuto the Mot zes, its sucoessors and assigus,
from and against the Mortgagor and every person whomsoever Lawfully chining of to (liim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the priocipal and interest on the indebtedness evidenced by said promissory note at Lhe
times and in the manners therein provided.

2. That this mortgage will secure the Mortgagee for any additional swns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminens, repairs of other such purposes pursuant te the
provisions of this motigage, and also for any Joans or advances that may hereafter be made by the Mortzagee to the Motteavor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar stitotes; and all sums so advaed shall bear
interest at same rate or rates as that provided in said note unless otherwise agread vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

. 3. That Mortgagor will keep the improvements on the morigaged preimises, whether now existing or heteafter to be erected, insured
agtainst Joss by fire, windstorm and other hazards in a sum not less than the balime due hercunder at any tine and in 2 company or
companies acceptable to the Morlgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Murtvagee and
ayrees that all such policies shall be by the Mortgagee should it so require ard shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortzagee by registeredd mail: amd should the
Moutgagor at any time fail to keep saild premises insured or fail to pay the premiums for such insurance, then the Maityagee may cause

such improvements to be insuzed in the name of the Mortgagor and reimburse itself for the cost of such irsurance, with interest as
hereinabove provided. ;

4. That the Mortgagor will keep all irnprovements upon the mortgaged premises in good repair, aml should Mortgagor il to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repaiss are nevessary amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereirabove provided.

5. That the Mortgagee may at any lime. resquire the issuance and maintename of insuramce upon the lfe of any porson obligated
under the indlebtedness sccured hereby in a sum sufficient to pay the mortzage debd. with the Moctgazee as beneficiuy, and if the
Sztg‘niums are not otherwise paid, the Mortgegee mnay pay said premivms and any amount so paid shall bevome a part of the morntgage

6. That Moitgaor agrees to pay all taves and cther public assessments levied avainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thecefor at the offices of the Motiagee imnaliately upon paynkad, and should the Mort-
gagor fail to pay such taves ard assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgige debt ard collat the same under this mortace, with interest as above provided.

7. that if this mortgage secures a “wonstrction boaan”, the Motteager agries that the prisaipal amonnt of the irdebtedness hereby
sceured shall be disbursed to the Mortgagor in permxiic payments, as constnk tion progresses, in acvordance with the tanms and condi-

tkim of a Construction Joan Agrcvment which is separately erecuted but is made a part of this mostgage ard iscorporated herein by
reference.

S. That the Mortgavor will ot further encnmber the premises above descnbwd, without the prior consent of the Mottgagee, and
should the Mortgagor so encumber such premises, the Mortgagce may. at its optivn. Jdelare the irdebtedness hereby secured to
immediately Jdue and payable and may institute any proceedings nevessary to coflent said indebtedness.

~ 9. That shoul] the Mortgagor alienate the mortgaged premises by Contract of Sale. Borel for Title, or Deed of Conveyance, and
the within mottgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le revquired to file with the Association an
application for an assumption of the mortvage indelitedness, pay the reasonalle cint as reyuired Ly the Assoviation for processing the
assurnption. furnish the Aswociation with a copy of the Contrait of Sale, Bord for Title. or Divud of Conveyance, and have the interest
rate on the loan halance eristing at the tine of transfer modified by increasing the interest rate on the said Joan balance to the masi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a losser increase in interest rate as may
Le determined by the Associatron. The Assoiation will riotify the Mattvator or his purchiser of the new interest rate and monthly pay-
ments. and will mal him a rew passbook. Shonld the Mortgagor, or his Purdhiver, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. mayv declire the indebtadness herely sevured to be immedntely due and payable and may
institute any proceedings recessary fo coflext said indebtedness.

10. That should the Mortgagor fail to make payments of principal am interest as due on the promissory rote and the same shall be
urpaid for a period of thirty (30) days. or if there should be any fahure to comply with and abide by any by-laws or the charter of
the Morlgagee, or any stipulations set out in this mortzage. the Mortzaree, 4t its option. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the aid default and shaould the Mortzazor fal o rechify said defsult witkin the
said thirty days. the Morigazee, may. at its option, itcrease the interest rate on the an lulinee for the remtining term of the loan or
for a lesser term to the mavirmuin rate per annum permitted to be charead at th tie by applicalle South Carolina Law, or a lesser
inrcrease rate as may be determired by the Association. The monthly paymwnts wall be adjstad accordinghy.

1L That shoubd the Morteacor fail to male paymcrts of principal and interest as due on the promissors note and shoukd any monthly
installment become past due for a period in excess of 15 days, the Morteaze: ny wllect 2 “late (haree™ ot to exceed an amourt

equal to five (55%) per centum of any such past e installment in order to cover the extra evperse incidert to the hardling of such
delinquent payments.

12. That the Morlgagor hereby assigns to the Mortgagee, its successns arel assigrs. all the rents, issues. and profits accming from
the mortzaged premises. retaining the right to cullect the same so lonz as the dedt hereby secnrad is s in arreass of payment. but
shoul any part of the principal indebtedness, or interest, taes, or fire invnrarce preminms, e past due and unpaid, the Mortgagee
mm{‘wiihmt notice or further proceedings tale over the mortraged premises of they shall le owvcupiod by a tenant or tenants, and
collect said rerts and profits and apply the same to the irdebtedness herely secured, without lialuhity to account for anything more
than the rents and profits actnally collected, loss the cost of collection ared any tenant is anthorired upon request by Mortzagee, to
make all rental payments direct 16 the Mortgazee withont Iability to the Morteawer unti] notified to the contrary by the Mortgagee;
and should said premises at the time of sich defanlt be occupied by the Mortziwr, the Momteazce may apply to the Judge of the
County Court or to any Judge of the Court of Caommon Fleas who stiall be re~itent o preseling in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of sail premises ared (ollect wach rents aral profits, apphying said rents, after p

ay-
igkiMth of collection, 10 the mortzage debt without lability € acwount for ansthing more than tle rents and profits adualfy
ted.

13, That the Mortzagce, at its option, may require the Moirtgazor 1o pay to the Mortgiree, on the first day of eiach manth until the
note secured hereby is Fully paid, the following sums in addition to the piymaonts of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on pelicies of moftuace guaranty insnrarce GE applicable), fire and other
hazard insurance covering the mortzazed property. plus taves. and avusaments neat Jue on the mortgaved premises (all as estimated by
the Mortzazee) less all sums already paid therefor. divided by the number of months to elapse before one nonth prioe to the date when
such premiums. taxes. and assessments will be due and payable, such srimis to be hell by Mortzacee 1o pay said premiums, tates and
special assessments. Should these payments exceed the amount of payments actnlly made by the Marteager for taves, assessments. or
insurance preminms, the evces may be credited by the Mortgagee on sulsernuent payments ta be made Ly the Mortzacor; if, however.
said sums shall be insufficient to make said payments when the same shall become die and payvable, the Morteagor shall pay to the
Mortgagee any amournts Fecessary to make up the deficiency. The Martgazor further agrees that at the end of ten years from the date
hereof. Mortgacee may, at its option. apply for rencwal of mortgage maranty of <similar inwira ce Gf applicable} covering the balarce
then remaining Jue on the morrage dr;";sl. are] the Morteagor mav. at ite oplion, pay the single premivm required for the remaining
years of the term. or the Mortgagee may pay sich preminm and add the samie to the moreige delit in which exent the Mortzagor shali

repay to Morlzagee such preminm pasment. with intercst. at the rate spedifiol in <iid promivony pote, in equal monthly installments
over the remaining payment penod.
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