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TOGETHER with all and singular the sights, members, hereditunents, and appurtenanos to the sauee belonging or in any way
incident or appertaining, including all built-in stoves. and refrigorators, heating. air conditioning, phuubing amd clactrical fistures, . wall
to wall carpeting, fonces and gates, and any other cquipment or fivtures now or Lereafter attachal. connatad or fitted in any manzer,

i: bein;]z the intention of the partics hereto that all such fiztures and equipment, other than household furnituse, be cotsiderad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayer, its sucvessors amd assivus forever.

. The Mortgagor represents and warrants that said Morigagor is seized of the abiove desonbed premises in fee simple absolute; that
the above described premises are free and dear of all liens or other envumbrances; that the Mortagor is law fully empowered to con-
vey of encumber the same; and that the Morteagor will forever defend the said premises urto the Mortzagey, its sucvessors and assigus,
from and against the Mortgagor and every person whomsoever lawfuolly dhaiiinyg or to Jlaim the sanse or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the imdebtedness evidenced by said promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Montgagee for any additional sums which miy be advaraed hereafter, at the option of the
Mostgager, for the payment of taxes, or public assessments, hazard insuramce premiions, repairs or other such purposes parsmant to the
provisions of this morteage, and also for any ans or advances that may hereafter be anade by the Moteigee to the Morteagor. under
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advated shali bear
interest at the same rate or rates as that provided in said note unless othenwise agrevd upon by the parties and shall be payalile at the
demand of the Mortyagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premisss, whether now existing or hercafter to e eretedd, insured
against loss by fire, windstorm ard other hazards in a sum not less than the balince due hereunder at any tine and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Mortgager and
ayrevs that all such policies shall be held by the Mortgagee shoull it so reuire andd shall inchnde loss pavalde s in Enor of the
Mortgagee; and in the event of loss, Mortgagor will give immadiate notive thereof to the Mortgagee by regivterad mal, il shoubd the
Mortzagor at any tiine il to kevp said premises insured or fail to pay the premiums for such insurance, then the Mot aoee iy cause

such improvenents to be insured in the name of the Morteagor and reimburse itself for the cost of such frousance, with interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements vpon the morteazed premises in cood repair, and shouk!l Morteazor fail to Jdo
s0, the Mortzager may, at its opticn, enter vpon said premises and make whatover repairs are tavessary ad dhange the evpenses for sudh
repairs to the mortgage debt ard collect the samme under this mortgage, with interest as hereinabove providal.

3. That the Mottragee may at any time revuire the issuance atd poaintenance of insurance vpon the hfe of a1y porson obligated
uner the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt with the Mortzasee as borafiviay,, ad if the

Brci’miums are not otherwise paid, the Mortgagee may pay said premiumns and any amount so paid shall bevotee a past of the wortgage
cbt.

6. That Mortgavor acrees to pay all taves and other public assessmnents Jovied awainst the nmortzaced promises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immaliately upon payvment, arad should the Mort-
wagor fal to pay such tivs amd assessments whon the sarae shall Fadl die, the Mosteagee mas, at its option. pay e same amd charge
the amnonints so paid to the mortgage debt and collest the sume under this porteaze, with interat as above provided.

7. That if this mortgage seciires a3 “comtruction loan™, the Morteacor 2arces that the pritcipal amentnt of the indebitalness hereby
secnred shall L disbursad to the Mortzavor in periodic paymnents, as cotstinction progresses, in ccvordance with the terms ardd cordi-

ti«i;u of 3 Construction Loan Agreement which is separately executed bt i made a part of this morteage ard incorpurated herein by
reference.

8. That the Morteasor will not further anomnler the premises above descnbed, withont the prive wotsent of the Mortgaree, and
should the Muortwagor so encumber such premises, the Mortgagee may. at its option. delire the indebtedness hereby secured to be
immediately Jue and payable amd may institute any proceedings nocessary o collat said indebtedness.

9. That should the Mortairar alicrate the mortgaged premises by Contract of Sale. Bond for Title, or Dead of Comneyance, and
the within mortgaxe indebtedness is not paid in full, the Mortgagor or his Purchaser shall be roguired to file with the Association an
application for an assumiption of the mottdave indelitedress, pay the reasonible ot as required by the Assoniation for processing the
assumption. furnish the Associztion with a copy of the Contract of Sile, Bornd for Tithe, or Ikwsd of Comervare, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the irte rest rate on the said kouan balsnce to the maxi-
minn rate per annumn permitted to be charged at that time by applicable South Carolina Law, or a lsser itcrcase in interest rate as may
be detennined by the Association. The Association will rotify the Mottizagor or his purchaser of the rew intesest rate and monthly pay-
ments and will mal him a rew passhook. Should the Mortgagor, or his Parchaor, fal o womply with the provisions of the within
paragraph. the Mortgazee. at its option, may declire the indebtedness horely sevunad to be inunedntely due ard payable and may
institute any proccedings necessary to collect said inedeltedrness.

10. That shouli the Morteagor fa1] to make parvinents of principal and interest as e on the promisory note and the sane shall be
unpaid for a periodd of thitty (30) days or if there shoul be any falere to cennply with ared abide by any bylaus or the chiter of
the Mortgazer, or any stipulations set ont in this mortgace. the Morteasee at ity option tiay write to the Mortzavor at his last krown
address giving him thirly (30} days in which 1o redtify the said defanlt aned shoull the Mortzacor faul to ractify said default within the
sail thirty days. the Mortzacee, may, at its option, iscrease the interest rite on the loan hilece for the rennining tenn of the koan or
for 2 lesser term to the mavimnm rate por annum pemmittad to be chireal b that e By applbeable Socth Colina Law, or a lesser
increase rate as may be datermined by the Asaciation. The monthly pavinants will be silintal accordingls.

i1, That should the Mmtgavor fad to mabe pasiients of priteipal and istegest s due on the praissay note and shonld any monthly
installment become past due for a proiod in oxiess of 13 days, the Mortzezoe mn collat a " Lite Jnree”™ not to cweeed an amourit

equal to five (597) per cantum of any such past due installment in ordes 1o Gner the extra eypense imident o the handling of such
delinquent payments.

12. That the Mortzagor hereby assizns to the Mortoazee, its sucvowns ared asnigns  ali the rents issues and profits accraing from
the motigaged premnises. retaining the sight to collet the same so lon s the Jobd hereby secnueed 65 vt in arrears of payment. but
should any pant of the pritcipal indebtalie s, or interest, tawes, or fire thairetme presninms, be post die and unpaid, the Morlgagee
may withoul notice or further procecdings take over the motaged pronias, of they sl Be moupiad by a tesant or tenants. ar
collect said rents and profits and apply the same to the iradebtedness Lereda Sonral, swithont Lidihty to acccurd for ansthing more
than the rents .‘II’N] profits actually onllected, less the cont of collmtion and Lora tonoant i anthorizad upon roguest by Moitgagee, to
mike all rental payrents dired Ut the Mortgazee without labality 1o the Motz unti] notifial to the condrasy by the Morteazee.
and should said premises at the time of such defanlt Tee occupicd by the Morbeeror, the Motoacee vy apply to the Judwe of the
County Coutt or to any Judge of the Court of Conunon Pleas wha sholl Ve e vicdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with antharity 1o take possession of sabl premises and colb ot snch ronts aned profits, applying said rents, after pay-

irn!-!l lhcltost of collection, to the motzage debt without bty tr sceomint for annthing more than the rents and profits actually
collected.

13. That the Motcager. at its option, mnay require the Mortzazor to pay to the Mortzaee, on the first day of each month until the
note secared hereby is Fully paid, the following sums in addition ta the pasinerts of principal arel interest provided in siid note: a sum
oqual to the premiums that wiall reat hecone due aned pasable on pohicies of nrteace mniranty insnrance Gf applicable ), fire and other
hazard insnrance covering the mortyaged property. plus taves. and avw san nts neat die on the mortgaced proaunises (all as estimated by
the Morteacee) less all sums already paid therefor. divided by the numbar of teonths to dagee b fore ore nonth prioe to the date when
such premiums. taves, and assesanents will be dize and payable. such v 1o Tee e B by Morteao e to pay <aid preminms, tates ard
special assessments. Shonld these payments excval the amannt of paments actalh made Ty the Martzazee for Bives, assessments. of
insrance preminmes, the excess may be aeditad by the Marteacee on snbirge it padments 1o Te mnnde by the Mortzacor, of, however,
said sums shall be insufficient to make <aid payments when the same sholl Tacomie die and paable, the Motoizor deall pay 1o the
Morteagee any amounts nevessary to make up the deficie ney. The Mot izor Taithee azrees thet a1 the ol of ten vears from the date
hereof, Mortgazce may. at its option, apply for rencwal of marterze guaranty or cialar s ce §if applicallY covering the balance
then remaining due on the morteage debt and the Morteager mav. at its aption. pay the dnele peeminm reguired for the remaining
vears of the tenn or the Mortgazie may pay such praminm and add the <ine to the oo rce el i which everd the Mordgazor shall

repay to Mortzacer sichi prominm pasment, with interest at the rate sqpwaifiedd o Gid promdivcny ot in opnl monthly installments
over the remiining pasment perod.
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