/ S

. TOGETHER with all atxl singular the rights, members, hereditaments. and appurtenacces to the same belongzing or in any w ai’
incident or apperlaining, including all built-in stoves and refrigerators. heating. air conditioning. plumbing and edectrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fistures vow or Lere

after attachald, wonnental or Oitted i ony manner, '
|,_ it beimiz the intention of the parties hereto that all such fistures and eyuipment, other than houschold furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors awd assigns forever. -I

The Morteagor represents and warrants that said Mortgagor ‘is seiredd of the above describad premises in foe simmple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Motteazor is Lawfully empowered to con- :
vey. or encumber the same; and that the Mortgagor will forever defend the aid premises unto the Mottzagee, its snecessors and assigus, i m
from and against the Mortgagor and every person whomsoever lawiully claiming or to JJaim the sime or any part thereof. : '
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: '6

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness ey idenced by said promissory note at the - ' m'
times and in the manner therein provided. '

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the . ro_
Mortgagee, for the payment of taws, or public assessments, hazard insurance premiums, repains or other such purposes puninant to the : |
provisions of this mortgage, and also for any loans of advances that may hereafter be made by the Mortymager to the Mortiagor umler . §

the authoritly of Sec. 43-35, 1962 Code of faws-of South Carolina, as amended), or similar statutes; ardd all sums so advanced shall bear !
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amnd shall be payable at the .

demand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be crected, insured :
against Joss Ly fire, windstorm and other hazards in a sum not less than the balance due hepeurkler at any e aud in 2 company of v
companies acueplable to the Mortgagee, and Mortgagor docs hereby assign the policy or policics of insutance to the Moitgagee and
srees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable dauses in fanvor of the )
Morgagee; amd in ﬁ evert of boss, Moitgagor will give immediate notice thercof to the Mortgagee by reyisterad ml el should the
Mostgagor at any time fail to keep said premises insured or f1il to pay the premiums for such insurance, then the Muotzages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsuramwe, with ioterest as
hereinabove provided.

. ;
4. That the Mortgawor will keep all improvements upon the mortgaged premises jin vood repair, and shoukl Moteagor hiil to do
0, the Mortzager may. at its oplion, enter upon said premises and make whatever repairs are

nevessary and harge the expenses for such '
repairs to the mortgige debt ard collect the same under this morlgaye, with inter

est as hereinabove providel.

5. That the Mortoagee m_i)' at any .;i.me Tevjuire the issuance and maintenance of insurance upon the e of any person obligated :
under the imlebtadness scaired hereby in a sum sufficient to pay the mortgage delt, with the Mortgagee as bencficiary, and il the
Srtmmiums are not otherwise paid, the Mortgagee may pay said premiums and any amournt so paid shall become 2 part of the mortgage

ebt.
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6. That Morteavor airees to pay all taves and other public assessments Jovied awainst the mortzaped premises on or before the :
diie dates thereof amd to exhibit the reveipts therefor at the offices of the Morvagee immadistely upon payment, andd should the Mort-
wacor fail to pay such.tines ard assessments when the same shall fall due, the Mortzagar may, at ats option., pay the same and dharge
the amontnts so paid to the mortgage debt and colkxt the same under this mortgage, with itterest s above provided.

7. That if this morlgage sexnres a “constriction Joan”, the Morteacor agrens that the prinnipal amount of the indebtedness hereb_j'
seenrad shall be disbursed to the Morteagor in periodic payments, as comtrntion progroses, in acvordance with the tenns and condi-

lit}l’iS of 2 Constriction Loan Agreement which is separately executed but is made a pat of this mortgage and incorporated herein by
: reference.
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S. That the Mortgazor _U.'l“ not further encumber the premises above described, without the prior conscnt of the Mortgagee, and
should the Mortyavor so encimnler such pramises, the Mortgagee may. at ats option. dedire the indebtedness hereby secured to
irnenediately due and payable and may institute any proceedings necessary to colledt said imdebtedness.

9. That shoukd the Mortzagor alichate the mortgaged premises by Contract of Sake. Boind for Title, or Deed of Couveyance, and
the within mottgage irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be rovquined to file with the Association an .
application for an assumption of the morteage indebtediess, pay the reasonable cost as reguired hy the Association for processing the :
assurnption. furnish the Associstion with a copy of the Contract of Sale, Bord for Title. ot Phed of Comevance, and have the interest
rate on the Joan balince existing at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
meam rate per annum permitted to e charged at that time by applicable South Carolina faw, ur a Ysser increase in interest rate as may
he determined: by the Assodiation. The Assoniation will notify the Mottuagor or his purchaser of the tew interest rate and monthly pay-
ments. and will ] him a new passbook. Should the Morteagor, or his Farchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness herely seuired to be immediately due ared payable and may
institute any procecdings pecessary to collaut said indebtedness.

10. That should the Morteagor fail to make payments of principal and interest as dize on the promissony note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with are] abide by any by-laws or the charter of
the Mortgazee, o any stipulations set out in this mortgae. the Morlizee, at its option nay write to the Mortiaszor at his last known e i
address giving him thirty {30) days in which to seutify the said defanlt ard shoukl the Morteaxor hiil to rotify said default within the D
said thirty days. the Mortgager, may. at its option, incease the interost rate on the loan Ladiner for the remaining term of the loan or
for a lesser term to the mavimum rate por ansum permitted to be chiral at that tiine by applicable Sonth Carolina law, or a lesser
inctease rate as may be determined by the Association. The monthly puincnts will be adjsted accordingly.

11. That should the Mortzazor Fail to make payments of principal arel interest s diie on the promiseony aote and should any monthly ' i
. ; il 2 M o
installment become pasi due for a period in excess of 13 days, the Morteazes imay collect a Lite charge” not to exceed an amount

equal to five (5% ) per centum of any snch past due installment in order to cover the extry expense incislent to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Morteacee, its successors amd asiizns all the rents. issues. 2] profits accrving from
the mortzaged premiscs. retaining the right to colled the same so long as the debt hareby secnral is pot in arrears of pavment. but
should any past of the principal indebtaluess, or infezest, taves, or fire inonranee prendms, Le past due and unpaid. the Mortzagee
may without notice or further procecdings take over the morteaged premives, of they shall 1w suupiad by a tesant or tenants. and
colect said rents and profits arel apply the same to the indebtadness herely sevnrall withom tialility to aceount for anything more ;
than the rents and profits actually collected, Yess the cost of collection and any tenant s authorized. npon request by Mortgagee, to A
make all rental paymeuts direct to the Mortgagee. without lahility to the Mortwagor. until watifiea] to the cuntrary by the Mortgagee;
and should said premises at the time of such defanlt be ocaipiad by the Mortzazor, the Martzaoe may apply 16 the Judwe of the
County Court or to any Judee of the Contt of Common Fleas who shall he revident or presiding in the connly aforesaid for the appoint-
ment of a receiver with anthaity to take posscssion of said premises ard colledt apch pents aned predits, appliing said rents, after pay-

inﬁ tlfd(osl of collection, to the mortgage debt without liability tr acconnt for amthing mare than the rents am] profits actually
collected.

13. That the Mosteagce, at its option, may eequire the Mortzazor to pay to the Mateaze, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of prin ipal andd interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of motteaze aranty invirance (f applicabled, fire and other
hazard insurance covering the mortgaged property. plus taves. and assssments et dhue on the mortzazed premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numler of moaths to (Lagre before one nmonth piior to the date when
such preminms. taves. aned assessments will be due and payalle, such stms to be hel ?prcmimns, tawes and

_ W by Morteagee to pay b
special assexsments. Should these payments exceed the amount of pumwnts actually mu

fe Iy the Morteacee for taves, assessments, or
irsiiraiice premimns, the excess may be aredited by the Mortgagee on stihsavgiend paments to e made by the Morteacor: if, however, PA
<aiel sums shall be insufficient to make said pasments when the same shall Tocne due and poalidbs the Moztzacor shall pay to the o~
L Merteagee any amonnts nevessary to.make up the deficiency. The Morteazor further azeces that at the cied of ten years from the date .
hereof, Mortzazee may, at its eption. apply for rencwal of morteaze ouaranty or similar insrance G applicalde) covering the balince E
then ramaining due on the motteage debt. and the Morteagor mav. at its oplion. p

W the single prominm tegquired for the remaining
vears of the term. or the Mortzazee may pay such preminm and add the <ime to the o

worteaee delt in which event the Mordeagor shall ,

d repay to Mortzizee such preminm paument, with interesi at the rate spedifiel in i promisaery motes in equal monthly installments o
’ over the remaining parment penod. «
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