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TOGETHER with all and singular the rights, members, hereditaments, and uppurtenanass to the same belonging or in any way
incident or appertaining, incduding all built-in stoves and refeigerators. heating, air comditivninag phiebing and electiical fivtures. wall k
to wall carpeting, fences and gates. and any other equipment or fistures tow or hereafter sthached. ot tal or Bitted in any manner,
|——- :}:ebﬁn’i! the intention of the parties hereto that all such Fintures and equipment, other than houschohd fumitere, be comidered a part of
really.
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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sicceszors and assizns foréver.

The Mortgagor represents and warrants that said Mortgagor is seizald of the above deseribal premises’in for simple absolute; that
the above described premises are free and clear of all liens or other encnmbrances; that the Mortgagor is Linfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever. defend the said proemises unto the Mortgager, its suooessors and assigns,
from ard against the Mortgagor and every person whomsoever Lawfully claiming or to (aim the sume or any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly. pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ;
Mortgagee, fur the payment of taxes, or public assessments, hazard insnrance pramiums, repairs or other such purposes pusiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgarer to the Mortizagor under
the authority of Sec, 45-33, 1962 Code of laws of South Carolina, as amended, or similar statutes: aral all sumis so axdvanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise 2grevd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hercafter to be enveted, insured
agzinst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time ael in o company or
wompanies acceplable to the Mortgagee, amd Mortgagor does hereby assign the policy or poliies of insurance to the Mortgagee and
axrevs that all such policies shall be held by the Mortgagee should it so resquire and shall include Joss payable dawses in fawor of the
Mortgagee; amd in the event of Joss, Moztgagor will give immediate notice thereof 1o the Mortgagee by registered nil, aud should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Momuioe 1may cause

suth improvements to be insured in the name of the Mortgazor and reimburse itself for the cost of such insurance, with futerest as ;
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mateazor fail to do
H)-‘l}_u‘ Murtzagee nay. at its optien, enter upon said premises and make w hatever repairs are pecessary and chunge the expenses for such 'y
repairs to the worizage debt and collect the same under this mertzage, with interest as hereinabove providedl

5. That the Mottgager may at zny time require the issmance ard maintenarce of irsurance upon the life of any lx-rsqn_p!rh:gat(d
under the indebtadnas sexured Lereby in a sum sufficient to pay the morteage debt, with the Morteasee as beneficiary, and if the

Sui,miums are not othernise paid, the Mottgagee may pay said premiums ared any amount so paid shall bevome a pait of the mortgage R EITadRg,
bt -

6. That Mortgavor avrces to pay all taves and other public assessinents levied agiinst the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortvazee immediately upon payment, and should the Mort-
gaor fail to pay sudh taws ared assevenents when the same shall fall due, the Mertzagoe may, ab its option. pay the same and charge
the amounts so paid to the montzage debt and collet the same under this morteage, with interet as abuve provided.

7. That if this mortzage seunres a “wonstniction Jaan™, the Mortvavor agrevs that the priscipa) amount of the indebtedness hereby
securead shall Iee disbursed to the Mortgaror in periodic payments, as comstrnction progresses, in dccordana: with the terms and condi-

!iufns of a Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not frither encumber the premises above desanband, without the iuiot consent of the Mortgagee, and
should the Mortasor so encumbar such premises, the Mostgagee may. .t its opticu. dedhare the indebtedness heieby secured to be
. immediately due ard payable and may institute any procecdings nowessary to collect said indebtedness.

9. That should the Morteazor alivnate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage irelebtediess is not pakl in fll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortdage indeltedness, pay the reasonable cost as required by the Association for processing
assumnption, furnish the Assotiation with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
rate on the loan balance envisting at the timne of transfer modificd by increasing the interest rate on the sid loan balance to the maxi-
i rate por anhum pormittesd to e (harged at that time by applicabde South Carolina liw, or 2 lesser incredse in interest rate as may
be determirgad by the Associstion. The Association will notify the Mortaagor or his purchaser of the new interest rate and monthly pay-
ments, and will ezl himn a rew passhock. Should the Mortzavor, or his Purdhiaser, fail to coreply with the provisions of the within

!ur.)zuph. the Mortzavee. at its option. may dedare the indebtedness heorely seanrad to be inmediately due azd payable and may
institute any proceedings revessary to collat said indebtedness.

10. That shoukl the Mortzazor fai] to mike pavmments of principal and interest as die on the promissory note and the saine shall be
unpaid for a period of thirty (30} days. or if there should be any fubire to comply with and abide by any by-Jaws or the charter of
the Mortizager, or any stipilations set out in this mortzave. the Mortiicer, af its option. may write to the Mortazor at his last known
address giving him thirty (30) dass in which to rectify the aid default amd should the Morteacor £l to rectify said default within the
said thirty days. the Morteacer, man. at its option, it rease the interest rate oo, the Joan haluce for the remaining. term of the loan or
for a Yesser térm 10 the mavitaum rate por annum pesmitted to be charcal at that time Ly applicable South Carolina haw, or a lesser
itcrease rate as may be determined by the Association. The monthly paryments will Le adiistal accordingly.

~ 1L That shoukd the Mortzazor Fad to mabe payaents of principal aned inteeat s die en the promissosy note amd should any monthly
installment becons past due for a pericd in exvcess of 15 days, the Mortzazee iy oollat 2 “Lite charee”™ 1ot to exceed an amount

cqual to five {570 ) xr centum of any sich past due installment in order to corer the extra expense incident to the handling of such :
delinquent payments.

12. That the Mortzazor hereby assigns to the Mortgaace, its stccessors ated assivns. all the rents. issues. and profits accruing from i
the morlgaged premisss, retaining the right to ¢ollect the same 50 lasw ay the debt Lerchy seunrad is pot in arrears of payment. but i
should any part of the principal indcltedncss, or interost, Laves, or fire inviratee preminms, be past. due, and unpaid. the Mortgagee
may without notice or further privecdings ile over the morteaged promises, if thay shall be evcupial by a tenant or tepants. a
collect said 1ents arad profits and apply the same o the indeltednems herely wonrad, withont lialality to aciount for anything more <
than the rents and profits actmally collextel, less the cont of collection and any tenant is anthorized. upon regruest by Morleagee, to
male all rents] payments direct to the Mortzagee. withont Hability to the Mateizor, antil setific] to the contray by the Mortzagee;
and should said premises at the time of sk defanlt be ocanpiad by the Morteazor, the Maorteazee nay apply 1o the Judge of the
County Court or to any Judee of the Court of Common Fleas wha shall e redidont or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to Like pessession of said premises and rofledt vk rents ared profits, apphying said rents, after pay-
in;zkgnr lu)sl of cellection, to the morigage debt withont Tabality tr acconnt for ansthing more thin the reats and profits actually
collected.

13. That the Morleagce. at its option, may require the Moitgagor to pay to the Martaares, on the first day of cach month until the
note scoured hereln: is fnlly paid, the folloning sums in addition to the puments of pringipal and interest providal in said note: a sum
erqual to the preminms that will next become due arel pasalde on policies of morteace gmranty insmrance Gf applicable}, fire and other
hazard insurince covering the mortgaged property. phis tives. are] acsessments ot diie on the morteagel primises (all as estimated hy
the Morteagee) less all sums alteady paid thaelor. divided by the nombar of mondhs ta el Lefore one mionth prior to the date when
such preminms. taves and assessnents wiall be doe and pavable, such sums to be hell by Maortvagoe o pay &li‘f presninms, tases and
special ascesaments. Should these pavinents caceed the amonnt of pastaents actmally raade by the Morteawee for tawes, assessments. or i
inirance preminms, the cwess may be ceedited by the Morteagee on sulisequent paynents to e made By the Morteagor: if, however. ‘
ikl sums shall be inafficient 1o make said paments when the same shall Ferome dae and pasadile, the Morteazor shall pay to the :

| Morteagee any amounts revessary to make up the deficiency. The Morteazor finther avrees that at the orad of ten sears fiem the date '
hereof, Mottzacee mav, at its option. apply for repewal of mortgave woranty o sinnhar i ce G applicable) cnering the halince
then temaininz due on the nmeteage debt and the Mosteagor mav. at its option. pay the sincde preminm teruite] for the remiining :
years of the termn or the Mortzazce may pay sich preminmn amd add the came to the motteace bt in whic h «rent the Morteazor shall !

tepay to Mordstacee vih preminm payment. with interest. at the rate specdind in <id promisen notes in egaal monthly installinents
over the remaining pumont penod.
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