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TOGETHER with all and singudar the rights, members, hereditaments, amd apputtenanoes to the same belonsing ot in any way:
incident o7 appertaining, including all built-in stoves and refrigerstons, heating, air conditioninge, plundung and electiical fistures, w .Ji ' .
to wall carpeting, fenons amd gatis, and any other vquipment or fixtuns now or hereafter attadhal, connactal or titted o any anner,
it being the intention of the parties hereto that all such fintures and wuipment, ethier than houschold furniture, b comsiderad o past of

the realty. .
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucassors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the 2bove descobad promises in foe simple absolute; that
the above described premises are free and cear of all liens or other encumbraters; that the Mortgagor is Liw fully einpowered to con-
vey or encumber the same; and that the Mortgagor will forever defemd the <aid premises unto the Mortgagey, its successors ard assigus,
from and against the Morlgagor ard every person whomsoever lawfully cliiming or to chaiim the ssine or auy pant thereof.

THE MORTGAGOHR CO\'E.\':\XTS AND AGREES AS FOLLOWS: 3

1. That the Mortg:agor will promptly pay the principal and interest on the indebtadness evidencad by said promissory note at the
tinics ard in the manncr therein provided.

2. That this mortgage will secure the Mortgagee for any additioral sums which may be advanaad Lereafter, at the option of the
Mortgagee, for the pavment of taxes, or public assessmuients, hazard insurance premimms, epairs of other such purpuses pursuant to the
provisions of this mortgaye, and also for any Joans or advances that may hereafter e made by the Mortyavee to the Mottgagor uncer
the authority of Scc. 45-55, 1962 Code of liws of South Carolina, as amendal, or similar statutes; amd all sums so advanand shall bear

interest at the same rate or rites as that provided in said note unless otherwise agreed upon by the pattic and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

[

3. That Morigagor will keep the improvements on the mostgagal prémises, whether now existing or hercafter to le eovcted, insured :
against buss by fire, windstorm and other hazards in a sum ot less than the balance due hercunder at any time amd in a conpany or .
companies acveptable to the Mortgager, and Mortgagor does hereby assign the policy or policies of insurancye to the Mottvager and
agrees that all such policies shall be held by the Mortgagee should it so roquire and shall include loss payable daoswes in favor of the :
Mortgayee; and in the event of Yoss, Mortgagor will give immadiate notice thercof to the Mortgagee by regivterad mail: amd should the
Mortgagor at any time Fail to keep said premises insurad or fail to pay the premiums for such insurance, then the Murtagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sueh imsurance, with interest as
hereinabove provided.

4. That the Mortyagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortazor f2il to do
50, the Morlgagee may, atb its option, enter upon said premises and mabke whatever repairs are necessary and chare the eyponses {or such
repairs to the mortgage Jebt and collect the same under this mortgaye, with interest as hercinabove providal.

5. That the Mottgiger iy at any time require the issuance amd maintemance of insurance upon the life of any porson obligated ‘#
under the indebtalness secured Lereby in a sum sufficient o pay the mortgage debt. with the Mottager as bancficiary, and il the .
Szgtniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becore 2 part of the mortlgage

6. That Mortgaror aczees to pay 2ll taes and other pubiic assessments lovied acainst the mortgaged premises on or before the %5’:5'%'3%3%
diie (ates thereof and to eahibit the receipts therefor at the offices of the Morteagee immadiately upon payment, and should the Mort-

wazor fail to pay such taves ard msessments when the same shall Fall due, the Mortzagee may, at its option. pay the same and (harge

the amounts so pail 1o the mortzaze debt and collect the same under this mortgage, with interet as above provided.

7. That if this mortgaie secures 2 “wonstruction loan”, the Morteasor agnees that the pringipal amonnt of the indebtedness hercb?'
sevurad shall be disbursad to the Mortzazor in perinlic payments, as constriction progresses, in acvordaince with the ters and wondi-

“t.;_!ls of a Construction Loan Agrevment which is separately eaccuted but is mnade a part of this moitgage and incorporated herein by
reference.

S. That the Morteaszor will sot further encumber the premises above desaribead, without the prior consent of the Mortgagee, and
should the‘ Morteavor so encumber such premises, the Mortgzzee may. at its option. Jedlure the indebtedness hereby secured to be
imme(_li.ll(-ly due ared pavable and may institute any procvedings nevessany to collect said indebtedness.

9. That should the Mortgacor alienate the morteaged premises by Contract of Sale. Bond for Title, or Peed of Conveyamce, and
the within mortgage indelstedness is not paid in full, the Morteagor or his Purchaser shall be rajuired to file with the Association an
application for an assumption of the mortzage indeltedress, pay the reasonalde cost as reguired by the Associstion for processing

assumplion, furnish the Association with a copy of the Contract of Sale, Bord for Titke. or ikl of Comevance, aml have the interest
tate on the boan balarce existing at the tine of transfer modified by increasing the interest rate on the syid Joan balince to the maxi-
mum rate per annum pennitted to be charged at that time by applicable South Carolina biw, or a kesser increase in interest rate as may
be Jdeternined Ly the Association. The Association will rotify the Morizazor of his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purchaswr, fail to comply with the provisions of the within

;ur.;zraph. the Mortzagee. at its option. may declire the indebtedness Lerchy sounred to be inediately due and payable and may
institute any proceedings necessary to collect said inrlebtedness.

10. That should the Mortgagor fail to. make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or il there shonld be any [ailure to comply with and abide by any by-laws or the charter of
the Morlgagee. or any stipi:hitions set out in this mortzage. the Mortiegee. at its option. may write to the Mortzagor at his last krown
address giving hisn thirty (30) days in which to rectifly the said defanlt and shoud) the Morteazor il to rectify said defanlt within the
said thirty days. the Mortgizee, may. at its option, itcrease the interest rate oo the loan FTulineae for the remaining. term of the Joan or
for a Yesser term to the mavnimum rate por anumm poermittal to be charged ot that time by applicable Sonth Catolina law, or a lesser
increase rate as may be determined by the Association. The monthly parments will be adinstat accordingly.
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11 That shouk] the Mortzazor 1l to nuake puyments of principal amel interest s due on the promissory note and should any monthly
installment become past due for a period in evcess of 153 days, the Mortzerae nay collat a “late charee™ not 1o exceed an amount

equal to five {395 ) per centum of any such past due installment in order to cuner the eatra expense indident to the handling of sech
delinquent payments.

12. That the Mortzagor hereby assigns to the Morteazgce, its successors and assizns. all the rents. issnes. aml profits accruing from
the mortzaged premises. retaininz the right to wollot the saine 56 lang as the debt hereby seutrad is ot in arrears of payment. but
should any part of the prircipa) indcdhdaliess, or interest, laves, or fire insnrance preminms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they sthall Le ocunpied by a tenant or tenants. and
collect said rents amed profits and apply the same to the indebtedness heredny sednred, withont lability to account for anything mose
than the rents and profits actually eollcted, less the cost of collection aned iy tenant is anthorized. upon reguest by Morteagee, to
make all rental payments direct to the Mortzazce. without Halility to the Mortvacor nntil metified to the contrary by the Mortzagee;
and should said premises at the time of such default be ocenpied by the Mateagor, the Montgager nay apply to the Judge of the
County Coust or to any Juldge of the Court of Cominon Pleas who shall be rnicdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of sadd premises arel (ollet vach rents aned profits, applying said reants, after pay-

infkl}fd(ml of collection, to the mortzage debt without liability t account for arathing more than the rerts andd profits actually
collected.

13. That the Mortzagce. at ils option, may require the Mortzagor to pay to the Mortzagee, on the first day of each month antil the
rote secured herehy is fully paid, the following sims in addition to the payments of principal ane dnterest prnided in saidd note: a sum
crual to the premiums that will next become dre and payalle on policies of mortzage gaaranty inmrance f applicable), fire and other

azand insurance covering the mortgaged property. plus taves. and assssme nts neal due on e inotzaged premises (all as estimated by
the Morteagzee) less all sums already paid thercfor. divided by the anmber of inonths to chipse before tne month priot to the date when
sich premiums. Laves. andd assessments will be due and pavable, such sums to be hedl by Mottcagee o pay said premiums, taves and
special assessments. Should these pavinents cveced the amonnt of payments actmally made by the Mortearee for Lues, assessments. or
insurance premiums, the exvcess may be araditad by the Morteages on snbceyment payments to be mate by the Morteagor; if, however.
sakl sums shall be insufficient to make said payments when the same sholl become due and payable, the Morteacor shall pay to the
Mortgagee any atmonsts recessany to make up the deficiency. The Mortazor furtler avrees that at the el of ten sears from the date :

L hereof, Maottzazes may, at its option. apply for rencwal of motteage guaranty or <imilar insnrance Gf applivable) covering the balance I E

then remn uning due on the morteage d(!pi_ ardd the Morleagor mav. at ils oplion, pay the singh- prominm re qnirnl for the remaining

vears of the term er the Martgazee may pay ssch preminm amd add the <ame ta the morteaze delit in which cvant the Moiteazor shall

o]
repay 1o Morteacee snch preminm payment. with interest. at the rate spevificd in siid promiseny note, in eual monthly installments o
over the cermiining payment persad. i
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