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TOCETHER with all ared simgular the rights, members, hereditaments. aral appurtenanoes to the sune helongzing or in any way
incident or appertaining, izaluding all built-in stoves ard refrigerators. hesting, air cosditioning, plambing aod elatneal fivtures. wall
to wall carpeting, fonces and wates. and any other oquipment or fistures now or hereaiter sttdial. connedad or Bittad in any manter,

ill: being the intention of the partivs bereto that all such fistures and equipnient, other than housebold furniiture, be consillered a pait of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its snovvssors arad assigns forever,

The Mortgavor represents and warrants that said Morteagor is scized of the abuve desuribed premises in foe simple absolute; that
the above desuibed premises are free and lear of all liens or other encumbranaes; that the Morteazor is Law fully empowered to con-
vey or encinaber the samie; amd that the Mortgagor will forever defend the id premises unto the Mortgager, its sucvessors ad assigos,
from ard against the Mortgagor and every person whomsoever Lawfully cLiiming or to claim the same or any past thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtaduess evidenoad by said promissory note at the
timmes and in the manner therein provided.

2. That this mortgage will secute the Mortgagee for zny additional sums which may be advarced bereafter, at the option of the
Mortgagee, {or the payment of taxes, or public assessments, hazard insurance preminms, ropairs or other sucle purposes punsuant to the
provisions of this montgage, and also. for any loans or advances that may hereafter be made by the Merteavee to the Mortaagor utder
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amendal, or simnlar statutes: amd all suins so advanan! shal) Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hervaftor to be cratted, insuraed
against loss by fire, windstorm and other hazards in a sum not less than the balince duc hereumder at sty time ated in a0 company o1
cutupanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muttager amd
agrevs that al such policies shall be held by the Mortgagee should it so revuire and shall inchide luss payable dduses in favor of the
Mortages; arad in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by registored mal: ard shiould the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may vause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurewe, with interest as
hereinabove provided.

4. That the Mortgagoe will keep all imnprovements upon the mortgaged premises in good repair, and shoukd Morteagor fail to do
0. the Mortitaree may, at its option, enter npon said premises and make whatever repairs are nevessary and dhange the expenses for such
repairs to the mortgace debt and collewt the same under this mortyzage, with interest as hercinabove provided.

3. That the Morteauee may at any time raguire the issmnce and miintenasae of insurance upon the life of any person obligated
under the indebtedness socured hereby in a sumn sulficient to pay the mortgage debt. with the Mottgavee as bonediciary, and if the

srgniums are ot otherwise paid, the Mortgagee may pay said premivms amdd any amount so paid shall lecorue a part of the mortgage
ebt.

6. That Mortgaor agrees to pay all taves and other public assessuents lvied against the mortgagad premises on or_before the
due dates thereof ard to exhibit the reveipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
wavor fail to pay such taves amd assessnents when the same shall fall dee, the Mortzazee may, 2t its option. pay. the same and charge
the amounts so paid to the mortzaze debt and colkt the same under this morteate, with interot as above provided.

7. That of this morteave secires a “construction lain”, the Mordg v2or acees that the pricdipal amount of the indebtedness hereby
sevured shall Le dishursed to the Mortgacor in periodic payments, as cotstrmdion progresses, in accordame with the terms and condi-

liufns of a Construction Loan Agrecient which is separately exccuted bt is made a pant of this moitgage and incorporated herein by
reference,

S, That the Mortwazor will not further enomber the premises abuove deseriben, without the prior cousent of the Mortgagee, and
should the Morlizagor 3o cngnmber such premises, the Mortgazee may, at its option. Jdeclure the indebtalness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to colkat said indebteduness.

9. That should the Mortzavor alienate the mortgazed premises by Contract of Sale, Bomd for Title, or Deedd of Conveyance, and
the within mortgaxe indebtedness is pot pail in full, the Mortgagor or his Purchaser shall be reyuired to file with the Association an
application for an assunption of the mortitae indeltedress, pay the reasonable cost as requited by the Association for processing the
assumption. furaish the Associstion with a copy of the Contract of Sale, Bond for Title. or Dued of Comaeyance, and have the interest
rate on the Joan balince existing at the tine of transfer modified by ik reasing the interest rate on the said Joan balance to the maxi-
mun rate per annum permittad to be charced at that time by applicalde South Carelina baw, or a besser itrease in interest rate as may
be determined by the Association. The Assoviation will notify the Mosteazor or his parchaser of the new interest rate and monthly pay-
ments. and will mail him a 1w puasshook. Shoukd the Mortgaitor, o his Purcdhiva, fal to comply with the provisions of the within
parazraph. the Mostzazee. at its option. may dedlare the indebtadness berchy muurad to be immediatdy due and payable and may
institute any proceedings pecessary to collxt said indebtedoess.

10. That shoukd the Mortgacor fail to make pavments of principal and interest as diie on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgager, or any stipulations sct out in this mortgage. the Motlgazer, at its option. may write to the Mortgagor at his Fast known
address giving him thirty (30) days in which to rectify the said default aned shonld the Martzagor £ail to rectify said default within the
said thirty durs, the Morlzazce, may. at its option, it rease the interst rite on the bun balince for the remaining tenn of the loan or
for a lesser tenm to the manimum rate per annum posmitted to be chareed ot that tine by applicable South Cardlina law, or a lesser
increase rate as may be determinal by the Association. The monthly payments will be adinstad accordingly.

11. That should the Mottzazor fail to make payients of privcipal ared interest o due on the promissony- note and sheald any monthly
installment become past due for a period in excss of 13 days, the Morteasor may collat a “late «hinge™ not to evceed an ainourt

el to five (59%) per centum of any sich past due installment in order to cover the extra expense indident to the handling of such
delinquent payments.

12. That the Mortzazor hereliy assizns to the Mortgazee, its sucarssors sl assizns. all the rents. issues. amd profits accruing from
the mottzaged premises retaining the right to colled the sare so ot as the debt hereby sevural is et i amrears of pavment. but
should any past of the pritcipal indebtadiass, or interest, taves, o7 fire jnwirane premimus, be past due and unpaid. the Mortgagee
may without notice or further proceadings ake over the mortzaged promives, if they shall e ocapial by a tenant or. tenants. andd
collext said rents aral profits aned apply the sune to the indebtalnes herely seunzed, without lalility to account for anything more
than the zents and profits actually collocted, less the cost of collection and any tonant i anthorized upon request by Mortgagee, to
make all rental payments direct (o the Mosteaizee. without Tability to the Modeagor until wtificd to the contrary by the Mongages;
and should said premises at the time of snch defanlt be occupial by the Morteazor, the Mortzazce may apply to the Judge of the
County Court or 1o any Judge of the Court of Common Pleas wha shall e revident or presiding in the comnty afocesail for the appoint-
ment of a teceiver with zuthority to Lake pensession of said premises and collet arch rents and profite, applying said rents, after pay-

i:)?le:h:;](mt of collection, to the mortage debt without Lability 5 wconnt for arathing sivwe than the rents and profits actually
ted.

13. That the Morleagee. at its oplion, may revuire the Mortzagor to pay ta the Morteazee, on the first day of each month until the
wote secured herely is fully paid, the following suns in addition to the payments of prindipal and interest providad in «id note: a sum
equal Lo the premimns that will red become due and payable on pelicies of nrteaze goaraty insirace G applicable), fire and other

zard insirance emering the mordzazed propesty. phus taves. and asseszacnts neat diue on the motgaized premises (all as estimated by
the Mortzacee) less all sums already paid therefor. divided by the number of mosths to ehipee before one month prior to the date when
sich preminms. taves. amed aisesuments will be due amd pasable, sudh simas ta Le b by Mortagee 1o pay &li«? preminms, taves and
special assesuments, Should these pas ments exvced the amonnt of pame nts actially made Ty the Mortvages for taves, assessments. of
insurance preminms, the exess may be aalital by the Motteacee on wlicguent puments {o e e by the Morteazor: if, however.
saird sums shall be insnfficient to make said payments when the same shall Foaome die and paable. the Morteacor shall pay to the
Mortzagor any amonnts necessary to maike up the deficie oy, The Morteazor fantler does that ot the aal of len years from the date
hercof. Mortgacee may, at its option apply for renewal of mortgage goasanty or similar dnstirar oo G applicable} covering the balance
then remaining die on the mortzage debt, and the Maortzazor mav. at it opliosn, pay the sinede proninm requited for the reniaining
vears of the term or the Mortzazee may pay axh preminm and add the cume to the mnarteaze bt inswhich event the Morteacor shall

repay 10 Mordeacee sach prominm pasment. swith interest. at the eate e aifial in il promivon e in egqual monthly installments
over the femiining payment perrod.
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