in accordance with Borrowur’s and Lender’s written agrecment or applicable Liw. Berrower shall pay the amount of all meorgage in
surince premiums in the munner provided under paragraph 2 herecf.

Any amcunts disbursed by Lender pursuant to this p.imysph 7, with intcrest thercon, shall bc-cum. adda:n-mzl 1ndebtcdre~s
of Borrower securad by this Mortgage. Unless Borrower and Lender agree to other temms of payment, such amcunts shall Le payable
upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the raze
payable from time to time on cutstanding principul under the Note unless payment of interest at such rate would he contrary 1o
applicable Law, in which event such amounts shall bear interest at the highext rate permissible under applicable hw. Nothing con-
tained in this purigraph 7 shall require Lender to incur any expense or take any acticn hereunder.

8. Inxsprcmiox. Lender may make or cause to be made rea-c-mb!e entries upon and inspections of the Prepeny, provided
that Lender shall give Bommower notice prior to any such inspection specifyving reasonable ciuse therefor related 1o Lender's intcrest
in the Property.

9. CoxpeEsmxamiox, The proceeds of any award or claim for damages, direct or c-:ncequcnml. in conrection with any con-
dernmnon of other taking of the Property, or parnt thereof, or for conveyance in licu of condemnztion, are hereby assigned and shall
te paid 1o Lender,

In the event of a total taking of the Propernty, the p'otﬁds shall be applicd to the sums secured by this Mortgage, with the
excess, if any, paid 1o Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceads as is equal to that propoetion
which the amsunt of the sums secured by this Mongage immediately pricr 10 the date of uiking bears to the fair market value of the
Property immedistely prior to the date of taking, with the balance of the proceeds peid to Borrower. _

H tke Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or setile a claim for damages, Borrcwer fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authcrized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower othenvise agree in writing. zny such apphcalnn of ptucccds 10 prmclpal shall not extend et
postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or cbange the amount of such installments.

10. Bou.o“m Nor Rereasen. Extension of the time for payment or medificaticn of zmortization of the sums secured by
this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the criginal Borrower and Bormrower’s successors in interest.  Lender shall not be required to commence proceadings 2gainst such suc-

cesser of refuse 1o extend time for payment or otherwize modify amortizatizn of the sums secured by this Mortgage by reason of any
demund made by the coriginal Borrower and Borrower’s successcrs in interest.

1. Forseanusce By LespeEr Nor a Wanwer. Any fortearance by Lender in exercising . 2ny right or remedy hereunder,
o1 ctherise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance of the payment of taxes or other liens ¢t charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mongage,

12. Reseptes Comuramive. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by Law o equity, and may te exercised concurrentdy, independently or successively.

13. Successors anp Assicxs Bouxp; Joint asp Severar Luaeinry; Caprioss. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 15, the respective successors and assigns of Lender and Borroaver, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Morntgege are for convenience cnly and are not to be used 1o interpret or define the provisions hereof

14. Nomice. Except for any notice required under applicable liw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by cenified mail addressed to Borrower at the Property address ot at
such other addiess as Burmwer may designate by notice 10 Lender as provided herein, and () any notice to Lender shall be given
by certifed mail, retura receipt 1equesied, to Lender's address stated herein or 10 such other address as Lender may designate by

mAice o Botrower as provided herein. Any notice provided for in this Mertgage shall be deemed 1o have been given to Borrower
<t Lender when given in the manner desigmited kerein.

15. Uxirorm Mortcace; Govirnixe Law; Severamitiry. This form of morigage combines uniform covenants for mational
use and non-uniform covenants with limited varations by junsdiction to constitute a uniform security instrument covering real
propenty.  This Martgage shall be governed by the law of ihe jurisdiktion in which the Propeity is located. In the event thst any
provisien of clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Morigage ot the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgige
and the Note are declired to be severable.

16. Borrower's Copv. Borrcwer shall be furnisked a oonformed cupy of the Note and of this Mortgage at the time of
crecution or alter rmdmon berect.

17. TRANSFER OF THE Prormrr, Assuanox If all or any part of the Propcr:} oI an mt(resl therein is sold cr transferred
by Borrower without Lender’s price written consent, excluding {a) the creation of a2 lien or cncumbran(c subordlmte to this
Meatgage, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by denst, descent o by
cperation of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or dess not contzining
an option 10 purchase, Lender may, a1 Lender’s option, declare all the sums secured by this Mortgage to be immediately due and

rayable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is 19 be sold or wansferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable cn the sums secured by this Morigage shall te at such rate as Lender shall request. If Lender has waived the
«ption 1o accelerate provided in this paragraph 17, and if Borruwer's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrawer from all obligations under this Mortgage and the Note.

If Lender excrcises such option 10 accelerate, Lender shall mail Borrower otice of mlcnuon in accc-rd.mce unh pmn-
graph 14 hereof. Such notice shall provide a period of not less llun 30 days from the date the notice is mallcd within shich
Bortower may pay the sums declired due. If Borrower fails to Q¥ such sums prior to the expiration of such pen-:d Lender mav,
withcut further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Usxiroryt Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceirrarion; Resteoies. Except as provided in poagragh 17 hereof, upen Borrewer's breach of any cotvenant or cgrec
ment of Borrower in this Mortgage, including the covenanis 1o jay whken due amy sums secured by this Mortgage, Lender pricy 10
acceleration shall mail notice 1o Borrower as gprovided in paragraph 14 hereof specifying: (1) the breach; (2) tke cetion required to
cure such breach; (3) a date, not less thar 30 days from the date the notice is mailed 1o Borrower, by which such breach must Fe
cured; and (1) that fxlure to cure such breach on or Fefore the date specified in the notice may resull in ceceleration of the sums se-
cured by this Mentgage, foreclosure by judicial prececding end sile of the Property. The retice shall furtlier inform Borrosier of the
right 1o reinstate efter acceleration and the right to assert in the foreclosure proceeding the non existence of a default or any cther
defence of Betrouwer to occeleration and forecloswre. If the Freach is not cured on or Fefore the date specified in the notice, Lender
it Lender’s option may declare all of the swms secured by this Mortgage 1o be immediately due and rayable without furtber dennand
and may foreclose this Mertgige by judicial proceeding. Lesder skall be entitled o collect in such procecding 6ll expences of fore
closure, including, but not Limited 15, reawonalle sticrney’s fees, and cods of documentiry evidence, abstracts and title reponts, sll of wkich
siall e edditinnal spncs cecured By this Mongage.

19. Boerower’s Rienr vo Reinstste. Newithotanding Tender's aceckration of the sums socured by thie M rtcase. B

rar skl Bave the right 19 base any pricceding begun by Ferder o enforce this Alatoige dicoontinued 2t any time i 1o
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