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in accordance with Borrower's and Lender’s written 2grecment or applicable biw, Berrewer <hall pay the amount f 'l meoneage in
surande premiums in the nunner provided under paragraph 2 hereod.

Any amounts disbursed by Lender pursuant to this parageaph 7, with interest thereon, shall kecume additiona] indebtedness
f Botrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of peyment, such amounts shall Le pavable
vpon notice from Lender 1o Borrower requesting paymient thereof, and shall bear interest from the date of disbursement at the raze
reyable frem time to time on cutstanding principe] under the Note unless payment of interest at such rate would be contrary 1
applicable Liw, in which event such amounts shall bear interest at the highat rate permissible under applicable Law. Nothing con-
tained in 1his paragraph 7 shall require Lender to incur any expense or tike any acticn hereunder,

8. Ixspecmon. Lender may make or cause to be made reasonable entries upcn and inspections of the Pro
that Lender shall give Borrower notice prior to any such inspectic
in the Property.

perty, provided
n specifyving reasonable cause therefor related 19 Lender's intcrest

9. Corvpemnamion. The proceeds of any award or claim for damages, direct or consequentia), in connection with any ¢on-
demnation or other taking of the Property, or pun theteof, or for conveyance in licu of condemnation, are hereby assizzel and shall
be paid 10 Lender,

In the event of a total 1aking of the Property, the procecds shall be applied 10 the sums sccured by this Murnigige, with the
excess, if any, paid 1o Borrower. In the event of a panial tiking f the Property, unless Borrower and Lender ctharwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums secured by this Morigage immediately priot to the dite of uking bears to the fair market value of the
Property immediately prior to the date of tsking, with the halance of the procecds peid w Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers 1o mike an
award ot scttle a chim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is muiled, Lendcr
is authorized to collect and apply the proceeds, at Lender's option, either to restorativn or repair of the Property of to the sums
secured by this Mortgage. o o

Unless Lender and Borrower cibenwise ageee in writing, 2ny such application of proceeds 1o principal shall nat extend «r
rostpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof ¢r change the 2mount of such installments.

10. Borrower Nor Rerrasep. Extension of the time for payment ¢t modification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in inwrest of Borrower shall not cperate to release, in any manner, the Liability of
the original Borrower and Borrowet's successers in interest. Lender shall not be required to commence proeceedings against soch suc-
; cessor of refuse to extend time for puyment or otherwize modify amortization of the sums secured by this Mottgage by reason of any
: demand made by the original Borrower and Borrower's successcrs in interest.

:
H
H
:
!
!
H
K
!

: 1l. Fomearaxce BY LeNvir Nor & Waner. Any fortesrance by Lender in exercising any right or rcmedy . hercunder,
: ur otherwise afforded by applicable biw, shall not be 2 waiver of of rreclude the exercise of any such right or remedy. The procure-
: ment of insurance or the payment of taves or cther liens or chargss ty Lender shall not be a waiver of Lender’s right to accelerate

: the maturity of the indebtedness secured by this Mongage. ‘

|

; 12. Resieores Cumueanve. All remedies provided in tkis Montgage are distinct 20d cumulitive to any other right ¢ remedy
urder this Mortgage or afforded by law oz equity, and may be exercised cencurrently, independently ot successively.

13. Succrssors axp Assiexs Bouxp; Joint anp Severar Liaeinry; Carnions. The covenants and agreements herein con-

: tained shall bind, 2and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to

; the provisions of paragraph 17 herecf. AN covenants and asreements of Borrawer shall be }oint and several. The captions and head-

; ings of the paragraphs of this Mongage are fur convenience cnly and are not 19 be used to interpret or dehine the provisions bereof.

- 4. Nomice. Except for any motice required under applicable Law to be given in another manner, {a) any notice to Borrower

:_ provided for in this Mortgage shall be given by mailing such notice by certified mail addreswed to Borrower at the Preperty address or 2t

: such other address as Botrower may designate by notice to Lender as provided herein, and (b) z2ny notice 10 Lender shall be given

by certified mail, retum receipt requested, to Lender’s address stated herein o 1o such other 2ddress as Lender may designite by

; notice 3 Borrower as provided berein. Any notice provided for in this Mortgage shall be devmed to have been given to Borrower
; ot Lender when given in the manner designated herein.

15. Uxrrorst Mortcace; Goverving Law; Severaesvsry. This form of motigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute 2 uniforin security instrument covering real
properiy. This Mcrigage shall be governed by the law of the jurisdicticn in which the Property is located. In the event thit any
provisicn or clause of this Morigage or the Note conflicts with applicable ks, such conflict shall not affect other provisions of this
Meartgage or the Note which can be given effect without t'.c conflicting provision, and to this end the piovisions of the Morigage
and the Note are declired 1o be severable.

16. Borrowers Corv. Borrower shall be furnished a2 o.nformed copy of the Note and of this Mortgage a1 the time of
cxecution o after recordation hereof.

17. Traxseer oF THE Proriamy; Assusipmios. I all o1 any part of the Preperty or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Moartgage, (b) the craation of a purchase money security interest for househokd appliances, (¢) a transfer by devise, descent or by
cperation of law upon the death of 2 Joint temant or (d) the grant of any leasehold interest of three years or less pot containing
an option o purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immedistely due and
payable. Lender shall have waived such option to accelerate if, prior 10 the sale or transfer, Lender and the person 12 whem the
Property is 10 be sold or transferred reach agreement in writing that the eredit of such person is satisfactory to Lender and that the
interest payable on the sums secured Ly this Morigage shall Ee zt such rate as Lender shall request. If Lender has waived the
:ptien 1o accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumpticn agree-
ment 2ccepted in writing Ly Lender, Lender shall release Borrower from all obligaticns under this Maortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Bormower notice of acceleration in accordance with pana-
graph 14 hereof. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Bortower may pay the sums dechired due. If Borriver fails to pay such sums prior 12 the expiratisn of such pericd, Lender may,
without further notice or demand en Botrower, inveke any remedies permitted by paragraph 18 herecf.

Non-Uxtroryt Covexaxts. Borrewer and Lender further cravenant and agree as folkonvs:

18. Accereramion; Resunies. Except as provided in paragraph 17 Leresf, upon Borrower's breach of any covenant er agree-
ment of Borrower in this Morigage, including the covenants to pay when due eny sums secured by this Mortgage, Lender prior 10
acceleration shall mail notice 1o Borrower as grovided in paragraph 14 hereof specifying: (1) the brecch; (2) the ccticn required 1>
cure such bieach; (3) a date, not less than 30 days from the date tke notice is mailed 10 Borower, Ty which such Ereach must Fe
cured; and ($) that failure to cure such breach on or before the date specified in the notice nuay result in acceleration of the sums cc-
cured by this Moutgage, foreclossre by judicial prececding and sale of the Prerenty. The rotice shall further inform Borrouer of 1he
right o rcinstate after acceleration and . the right 1o assert in the forcclosure Froceeding the nonexisterce of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the breach is mot cured on or Fefore the date specified in the notice, Lender
8 Lender’s option may declare all of ihe sums. secured by this Mortgage to ke immedistely due and payable swithous further denand
and may foreclsse this Mortgage by judicial preceeding. Lerder shall be entitled to collect in such procecding all expenses of fore-

closure, including, but yot limited to, reasenable atterrey’s fees, and conts of documentary evidence, absracts and title reports, all of ukich
shall be alditional sums cecured by this Mortgage.

J 13. Borrowinr's Ricuir 10 RErvsyare. Netwith-tanding Lender’s acceleration of the sums sccurad by this M ttgape. oo
sewur shall have the right to bae any proceedings begun by Lerndier to enforce this M tteage dicuntinuad at any tice peior oo
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