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TOGETHER with all and singular the rights, members, hereditanients, and sppurtenances to the sece Ielonging o in any way

incident or appertaining, including all built-in stoves and refrigerators. heating, air conditivning, plumbin g and elactneal Bivtizes, wa
: to wall carpeting, fenoes ard gates. amd any othier equipment or fistures pow or Lereafter attacdied] connected or fitted inany nanrer, *
i it being the intention of the pasties hereto that all such fistures and equipment. vther than bouschold furmiture, e cotsidvead a part of

the realty.
I— TO HAVE AND TO HOLD all and singular the said premises unto the Mortizayee, its suovessors aisl assigns forever. ]

The Mortgagor represents and warrants that said Mottgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and dear of ath Tiens or other encimbrances; that the Mortgasor is Limfully empon cred to von-
!
!
i
!
b

ver or crumber the same; and that the Mortgagor will forever defemd the said premises unto the Muttgazen, its stveessors amd assigus,
from and against the Mortgagor and every person whomsoerver Jawfully (laiming or to «laim the seme or any part thereof.

THE MORTGAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by stid promissory note at the : rN
times and in the manner therein provided. ) ¢

2. That this mortgage will secure the Mostgagee for any additional swins which way be advarcad hereafter, at the option of the o
Mortgagee, for the payment of taxes, or public assessmeats, hazard insurance premias, repains or other such purpuses pursuant to the '
provisions of this mortgage, and also for any loans or advances that may hereafter be wade by the Muoitagee to the Mosteagor undec
the authority of Sec. 13-55, 1962 Code of laws of South Caroling, as amendal, or stilar statutes; amd all sums o advatead shall Lear

interest at the same 1ate or rates as that provided in said pote unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or Lereafter to be erextad, insured
avainst Joss by fire, windstorm and-other hazards in a sum not Jess than the balare due hereunder at any titne aml in a compauy or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or pelicics of isurance to the Mateagee amd E
agrees that all sich policies shall be held by the Mortgagee should it so toquire and shall include Joss payable (s in favor of the :
Mortgagzee; and in the event of lass, Mortgavor will give immediste notice thereof to the Mortzagee by registeral mad: atad shoukl the
Mortgagor at any time fail to keep said premises insured o1 fail to pay the premiums for such insuranve, then the Muthzagee may cause

such improvements to Lo insured in the name of the Mortgayvor and reimburse itself for the cost of suh imsurance, with inturot as
kereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagad premises in wood repair, atd shoukd Murtcagor fail to do
so. the Mortzatew may. at its option, enter upon said premises and make whatever tepairs are necessary and Jarge the expenses for such
repairs to the morteige debt and collect the same under this mortrage. with irterest as hervinabwove providal,

5. That the Mottragee may at any time reqquire the issuznce and maintename of insurarce upon the e of any person 0!'“}'.-“(‘1 i
under the indebteduess securad hereby in a sum sufficient to pay the mortzage debt. with the Motitagcee as beneliciaty, and it the TS
Srgniums are ot otherwise paid, the Mortgagee may pay said preminms amd auy anount so paid shall bevoise a part of the mortgage

ebt.

6. That Mortgacor acrees to pay all tares and other public assesnients levied against the mortzaged premises on or before the
due dates thereof and to extahit the receipts therefor at the offices of the Mortvazee immeliately upon paynient, and should the Mort-
zacor Fail to pay such baves ane] assessmients when the same shall Ll die, the Morlzaver may, at its option pav the same and charge
the amonnts so paid to the mortgize Jebt and collect the samie under this rortvave, with interest as shove providel

7. That if this motteive secures a “tonstruction lan”, the Mortwivor avrecs that the piitcipal ammouat of the indebtedness hereby
sevnred shall Le dishursed to the Morteagor-in periolic payments, as cotstinction progresses, in accordance with the terms and condi-

ii‘}m of 2 Construction Lean Agnivient which is separately executed but is made a part of this mortgage and incorporatal herein by
reference.

5. That the Mortazor will not further enoumber the premiwes above desaribaal, without the prior consent of the Mortgagee, and
should the Morteror so eocumber such premises, the Mortgagee may. at its optivn, dedlire the indeltedness hereby secured to be
immediatedy due and payable and may institete any procecdings necessary to collet said indebtedness.

9. That should the Mortaagor alienate the mortzaged premises by Contract of Sale. Bond for Tatle, or Deed of Conwveyance, and
the within imontgage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be roquired to hile with the Association an :
application for an assumption of the motteage indebtedrness, pay the reasonable cost as revpuired by the Association for processing the !
assutnption furnish the Association with a copy of the Contract of Sale, Bond for Title. or Doed of Cornedyance, aml have the interest
rate on the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mtn rate per annum permitted to be charged at that timme by applicable South Caroling Liw, or a hosser incrcase ininterest rate as may
be determined by the Association. The Association will notify the Mottear or his purchaser of the new interest sate ard monthly pay-
werts. and will mail him a rew passbook. Skonld the Morigazor, or his Parchaser, il to comply with the provisions of the within
parazraph. the Morlzagee. at its option. ma declare the indebtedniss hereby seonral to e inenadiatedy due and payable ard may
institute any proceedings recessary to colledct said indeltedness.
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10. That should the Mortzazor fal to make payments of principal and interest as dize on the promissory note and the same shall be ’ i
unpaid for a period of thirty: (30) dayvs o if there shonkd be any fulire to comply with amd abide by any by-laws or the charter of ,
the Morteager, or any stipulitions set out in this martease. the Mortwasee, at its cption nay write to the Mortaazor at his last kroun
address giving him thirty (30) days in shich to rectify the said defanlt and shonld the Mortzavor faid to redtify said default within the
said thirly days the Mortgasee, 11y, at its aption, increase the interest rate on thie Joan halwce for the rennining term of the loan or
for a lesser term to the mnimua rate per anteun pormitted to be chareal at that tive by applicable South Carolina Law, or a lesser
increase rate as may be determined by the Awsaciation. The monthly payineats will be adpstal acconlingdy.

1E. That shonkd the Mortwazor £1:] to take pay e nts of principal and intored o abie on the promissons 1ote and shoukl any monthly
installment become past due for a period in excoss of 15 dass, the Mortracee mn collect a "hte donge”™ ot to evoeal an amour t

eqmal to five (597) per centum of any sach past due installment in onles to cover the extra expense itident to the handling of such : o
delinquent payments.

12. That the Mortgagor herely assigns to the Mortaazee, its sncoessors and assizns. all the rents issues amel profits accriing from .
the mortzage] presmises retaining the rivht to collet the same so long as ihe debt hereby securad i not in arrears of pasment. but
should any part of the prindipal indditedness, or interest, tiwes, or fire insurance preminns, e past dioe and unpaid, the Mortgagee :
iy without rotice or fusther proceedings ke over the motegaged premiss, if they shall o oconpied by a terant or temnts. and :
collect said rents and profits aned apply the sume to the indebtmdness herelay sevnresd, without lialiliy to aceunt for amything more :
than the rents and profits actually colledted, Fess the cost of collection and any tenant iy anthorized upon revmet by Morteagee. to i
make all rental payinents diredt to the Mortgazee, withont liability to the Mortwicor, antil redtified to the contrany by the Martaacee, 7 .
and should said premises at the time of such default be occupiad by the Morteasor, the Martzaz e nay apply to the Judie of the ;
County Court ot to any Judge of the Court of Common Fleas who shall Le red bl or presicting in the connty aforeaidd for the appoint- '
ment of a receiver with anthority to take possession of said premises aral collet sl rents ared profits, apphyinz il rents, after pa 1

inltl Ih{‘!(ml of collction, to the mortgaze debt withaut liatulity t account for amthing more than the rents ae] profits :l(.i'l.llf)'
collected.

13. That the Mortgagce. at its option, ty require the Morteazor to pay to the Morteazie, on the first day of each month sntil the
note sccured herehy is fally paid, the following sums in addition to the panents of principal and intazest providal in id note: a sum l
't
1}

equal to the premiums that will reat become due aned payable on policies of mcatzace wnranty insnrae (f applicable), fire and other
hazard insnrance covering the mortgazed property. phis taves. amd asv ssnents ne st due on the motzacal premises (all as estimated by
the Morteacce) less all siims already paid therefor, divided by the number of nweths to clapa before one nonth

such premivans. taves, andd assesuments will be due and payable, such simis o e held s Mortace to pay svid preminns, taes and

?rinr to the date when
q\(‘(ial ascessinents, Shonkl these payiments (-‘((»ul the amonmnt 0‘ pastnents .I(lli.l"_\' mule ll_\' the Morteages for tives, assesements. or

insnrara s preminmes, the evaess may be aredited by the Marteagee on subsegnent payments to be made by the Martagor: il, howeser. . :
said sums shall be insufficient to make said payments when the same shall hecome die and paablbe the Mottaacor hall pay ta the o~
Moirtzigee any atmonnts necessaiy o mke up the deficiency. The Morteazor fiirther agrees that at the and of ten vears from the date .
L hereof. Motewzee may. at its option apply for remewal of motterze waranty or similarinsring or GEapplicalde) covering the balarce J E
then temaining Jue on the morteace debt. and the Morteaoor mav. at its oplion. pay the single preminza poguizel for the remaining
years of the tarm of the Mortgacee may pay stch premium are] add the came to the merteee Gl in which evont the Morteazor shall m,
repay to Mortzrges such preminm pasment, with interest at the rate specifiad in <l promiven totel in Gl monthly installnents o
over the remaining payment perod. ™
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