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Together with all and singular lhe rights, members, hereditaments, and appurtenances o the same belong-
ing or in any way incident or appertaining, and all of the renis, issues, and profits which may arise or be
had therefrem, and including all hecting, plumbing, and lighting fixiures ond any other equipment or fix- :
tures now or herealter atizcned, connected, of fited therelo in any mangner; it being the intention of the !
parties Lereto that all such fixtures and equipment, other than the usual household furniture, be considered f
a part of the real estate.

TO HAVE AND TO HOLD all and singulor the said premises unto the Morlgagee, ils successors and
assigns forever.

The Meitgager cevenants that he is lawiully seized cf the premises rereinabove described in fee
simple absclute, that e has gzod tight and lowful authority to sell, convey, or encumber the same, and
that the premises are free and clear of all liens and encumbrances whatscever. The Mortgagor further
covenants to warrant ond {orever defend all and singulzr the rremises un'o the Morlgagee forever, from

and against the Motigagor and all persons whomscsever lavwiully claiming the same or any pant thereof.
The Morigazor covenants cnd cgrees as follows: :

1. That he will rromptly pay ihe principal of and interest on tne indebtedness evidenced by the soid
nole, al the times and in the manner therein provided.

2. That this mertgzge shall secure the Mortgagee for such further sums os may be advanced here-
after, at the opticn of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, ;
repairs or other purpsses pursuant io the covenants herein, and also any lurther loans, advances, read- :
vances of credits that may be mcde hereafter to the Morigagor by the Mortgagee: and that all sums so ad- ‘

varced shail beor interest at the same rate as the Morigage debt and shall ke payable on demand of the
Mortgages, unless othenwvize provi_ded in writing.

. ..3. That he will keep the improvements now existing or hereafter erected on the mortgaged property
insured as may be required from time to time by the Mortgagee against loss by fire and other hazards, in
such amounts as may be required by the Morigagee, and in companies acceptable to it, and that he does ‘ .
hereby. aszign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be ‘

held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable
to the Moilgagee.
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4. That he will keep all improvements now existing or hereafter erected upon the morigaged propesty -t
in good repair, and should he fail to do so, the Mortgagee may. at its option, enter upon scid premises, :
make whatlever repairs ore necessary. and charge the expenses for such repairs to the morigage debt. :

5. Tnat the Morlgagee may require the maker, comaker or endorser of any indebtedness secured
hereby to carnry life insuronce upon himself in a sum sufficient to pay all sums secured by this morigage,
deslgnating the Mortgagee as beneliciary thereof, and, upen failure of the Morigagor 1o pay the premiums

therefor, the Mcortgagse may, ot its cption, pay soid premiums, and all sums so advanced by the Mort- ‘.;
gagee shall become a part of mottgage debt. :

6. That, together with, and in additich 10, the monthly payments of principal and interest payable un- :
der the terms of the note secured hereby. he will pay to the Mocrtgagee, on the first day of each month, un- :
til the indebledness secured hereby is paid in full, a sum equol o one-twslith of the annual taxes, public
assessmenis and insurance premiums, as esltimated by the Mortgagee, cmg. cn the failure of the Morlgagor '
to pay all taxes, insuronce premiums and public assessments, the Mcerigajee may, at its option, pay said
items ond charge all advan: »s therefor lo the mortgage debt. Any deficiency in the amount of such ag-
gregate monthly payment, sholl, unless made good by the Merlgogor prior to the due dote of the next
such payment, consiitute an event of default under this mortgrge. The Mortgogee may collect a “late
charge” on any installment which is not paid when due to cover the extra expense involved in handling
delinquent payments. The schedule of “late charges™ is as fellowrs: 1st to 10th—no charge; 10th to 15th—
50c; 1€th to 20i'1—S1.00; after 20th—2¢; of payment. If, however, such monthly payments shall not be suf-
ficlent 1o pay such i'ems whan the same shall becoma due and payable, then the Mortgagor shall pay to
the Motlgagee any omount necessary 1o make up the deliciency. Such payment will be made within thinty g

130) days afler written nctice from the Morigagee staling the aricunt of the deficiency, which notice may ' o
l be given by mail.

7. That Le hereby ossigns all the rents, issues, and prefits of the morigaged premises from and ofter E
any default Lereunder, and should legsl proceedings be insututed pussuant to this. instrument, then the
Morig=gee shail hrrve the right o have a receiver appoinied of the rents, issues, ond rprofils. who, after 2’)
deducling ail ci.orges and expences citending such pioczedings and ihe excoution of his trust as receiver, A
shall opply ti.e tesidue of the rents, izsues, und profits, toward the 1 ayient of thie debt secured hereby. .




