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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
CREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Lean Ae¢count No.

WHEREAS Fidelity Federai Savings and Loan Association of Greenville, South Carolira, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated —March 7, 1977 . executed by -1danco, Inc. .
: in the original sum of §51, 900,00 _ pearing
interest at the rate of 01N€ (2) ¢4 ana secured by a first mortgage on the premises being knawn as -0t 84 Forrester

Woods, Section 7, Greenville County, South Carolina , which is recorded in the RMC office for

Greenville County in Mortgage Book 1391 .page —33 _ title to which prererty is now being transferred
to the urdersigred OBLIGOR(S), who has (have) agreed to atsuine said mertgage loan and to pay the bdlance due thereon: and .

WHEREAS the ASSOCIATION kas agreed to said transfer of ownership of the mort raged premizes to the OBLIGOR and his
assumption of the morigage loan, provided the interest rate on the balarce due 3 &:&&‘K from —-nine % to a present

; rease
rate of M—g——_‘fi, arsd can te escalated as hereinafter stated.

NOW, THEREFORE, this agreerent made ard entered into this -12th_ day of . August 1977, by and between
the ASSOC[_—\T[ON_ as méyfgagee, ard QQYM.MDUM_EM .
as assumingy OBLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receint of which is

hereby acknowledged, the urdersigred parties agree as follows: ‘ = - -
{1} [That the loan Lkalarce at the time of this aszumpticn is ‘»—S-IJ—MI.Q_Q__.; that the ASSOCIATION is presentlyﬁSﬂx

reas
g:(g lge ih?e%est rate on the balance to M%. That the OBLIGOR agrees to repay said obligation in monthly installments

of $.369.69 . each with paymerts to be applied first to interest ard then to remaining prircipal balarce due from month to

month with the first monthly paynent being due September 1 . ’ 19—?1_. ‘ .

(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION bte increazed to the maximum rate per annum permitted to Le charged by tke {ken applicable South Carolina
law. Provided, however, that in no event shall the maximum rate of intcrest exceed ﬂgm & one-ha lf (8' l{‘.‘?’ per annum on
the balarce due. The ASSOCIATION shall send written rectice of any increase in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may te adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3)>Should any installient payment becorae due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE LHARGE” not to exceed an amount equal o five ter centum {5<¢) of any such past due installment payment.

.. $417That all terms and conditions as set out in the note and mortgage shall contirue in full force, except as modified expressiy by
this Agrecement, : e

. {5);That this Agreement skall bird joihﬂy and severally the cuccessors ard assigns of the ASSOCIATION arnd OBLIGOR, his
heirs, siccessors and assjigris.

N WVITNESS why. ies kereln have set their hards ard seals thisl2th __ gay of August 1977
FI

_ {K}L I—‘ED’E%?L‘%WEQN { NSJOCIATION
BY il Lty & — A (SEAL)
_Eémé —Li' ; (SEAL)
_%@mp 4,44&)*_.(33%)

. {SEAL)
Assuming OBLIGOR(S)

A NVIVIEA

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelity Federal Savirgs and Lean Association’s consent to the a:
consideration of Ore dollar ($1.00), the receipt of which is hereby ackrowledged, I
GOR(S) do kereby consent to the terms of this Modification ard Assumption Ager

In the pregepce of:

s.'t:mptign outlinéd above, and in fyfther
Xt

—_— - {(SEAL)

—_— ——— (SEAL)
Tranzferring OBLIGGR(S)

STATE OF SOUTH CAROLINA ) o _
COUNTY OF CGREENVILLE ) PROBATE

Personally appeared before me the urdersigred who raade cath that (s)ke saw_ L idelity Federal Savings and Loan

Association, the Assuming Obligors and the Transferring Obligors
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribirg witness witnessed the execution thereof.
SWORN to before me this

. 'gu 4
Wic for South Crol;

sion expires: ~19-79 ‘

RECORDED AUG 16 1977 At 12:U5 P.x, HLY
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