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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafier referred to as the ASSO-
CIATION, is the owrer and holder of a ﬁromissory rote dated —July 31, 1975 .. _ | executed by
Jdoseph L. Holliday and Eslie E. Holliday
interest at the rateof — 9

He_ights . Section 3 » Which is recorded in the RMC office for

Greenville County in Mortgage Book 1345 , page —4—10——_“%_. title to which property is now being transferred
to the undersigred OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balarnce due thereen; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the morigaged premiszes to the OBLIGOR and his

in the original sum of & 36,000.00 bearing
¢ ard secured by a [irst miortgage on the premises being known as Lot 58 Knollwoox

assumplion of the mortgage loan, provided the interezt rate on the balance due is FREK®XM from ¢ to a present
rate of 8% %, ard can be escalated as hereinafter stated. decreased _ _
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NOW, THEREFORE, this agreemernt made and entered into this day of ugus L, 1944 Ly and between
the ASSOCIATION, as mortgagce, and _Joseph D, Gombash, Jr. and Barbara Ann Gombash ,
2s assuming OBLIGOR,

WITNESSETH:

In corsideration of the premises and the furtker sum of Si.OO paid by the ASSOCIATION to the OBLIGOR, receipt of E}éiﬁll’éﬁs-

Lereby acknowledged, the urdersigred parties agree as follows: bl ‘ ) _ o
(1) That the loan balarce at the time of this assumption is $332,308.21 __ : that the AS_SOCIAT!O.\' is presently Xocxasss-

ing the i_rderesl.: rate on the bai.ar;ce to —.— 8% <t That the OBLIGOR ngrecs to repay said ob]igaiion in monthly installments
of 8 183.60 each with yayrents to be applied first to interest arnd then to remaining principal balarnce due from month to

month with the firit monthly payment beirg due ——September 1 10272
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of tke ASSOCIATION Le increaced to the maximum rate per annum permitted to Le charged by the then applicable South Carolina

law. Provided, however, that in no event shali the maximum rate of interest exceed ——eight-one=half (8% )< per annum on
the balance due. The ASSQUCIATION shall send written notice of any ircrcase in interest rates to the last known address of the
OBLIGOK(S) ard such ircrease shall l<vome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

o3 in full in sub:tantially the same time as would have ocecurred prior to any ezcalation in interest rate.

(3) Should any installment payment tecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a

~N “LATE CHARGE™ rot to exceed an amount equal to five per centum (5% ) of any such past due installment payme>t,

€ . 14) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modifiea expressly by
:7 this Agreement.

. - {5) That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, tis
5 beirs, succersors and assigns. C

IN WITNESS WHEREOF the parties Lereto have set their hards and seals this - 12th__day of — August 1977

2 .
In the prezerce of: FIDELATY, FEDEBAL SAVINGS & AS ION
- " FE LOAN ASSOCIATIO
M’:L&!.A.mm yé/bbo&u{ﬂ . BY: Z. ZM{/ S ey (SEAL)
‘ T ] Codd }
64&:414_? ?MJ e S ’;;1;,:; 145 (g f*tf",fbt?’}?-, (SEAL)
Liiebaco. (aia Sdombosh.
NI Q. (i SAoxf3IA - (spAL)
*4 To be reduced down to $22,800.00 (SEAL)
immediately upon closing Assuming OBLIGOR(S) ”

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conszideration of Fidelity Federal Savirgs ard Loan Association’s content lo the assumplion outlired above, and in forther
consideration of Ore dollar {3$1.00), the receipt of which is kereby acknowledged, | {we), the undersigned(s) as transferring OBLI-

GOR(S) do Lereby consent to the terms of this Modification ard Assumption Agreement ard agre 2% bound thereby.
In the presence of: : 4 — @34‘—1—-/%% (SEAL)
(Z]/’ :]dft.d. m-w&-_* .

v S (SEAL)
4@2-—%“—“——— — S - -(SEAL)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE _

Personally apreared before me the undersigred who niade oath that (s)he sa“ﬁrchibald W. Black, Agent for Fidelity
Federal Savings & Loan Assn., Joseph L. Holliday, Joseph D. Gombash, Jr. & Barbara Ann Gombash

sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other sutecribing witness witressed the execution thereof.

SWORN to tefore me this
éif /s Z ;lg_ _é,/

_— Lg_t.may of AugUSt‘ . 1‘577 .
;‘QEM_MIA_LJ.Z) ._M_(sn,\m
(4]
ciropnEd AUG 16 1977 A% 10:01 A.x, 7393920

ary Public for South Cafolina
My commission expires:  1/7/85
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