2 1AUT o132

TOGETHER with all ard singubar the rights, members, heraditanonts, amad appurtenazaes to the sane belonging or in any way
incident or appertaining, itchuding all built-in stoves ard refriceraton, heating, sir comditienin g, phanbing and el toical fisteress, wall
to wall carpeting, feras amd gates. and any other equipiient o fixtures now or Lereatter attachad conrsetad o Bittal o any maneeer,

i} bc—in_:i', the intention of the patics hervto theat all such fistuess and aquipuant. wther than Louschold furm:tere. be cotsklenal a part of
the realty.

TO HAVE AND TO JHOLD all and singular the said premises unto the Mortgagoe its sucunsors amd 2s3ins forever.

The Mortgagor represents and warrants that said Morteagor is seizex] of the abore desenbed promises in fee simple absolute; that
the above described premises are free and clear of all: licas or other envumbramas; that the Mottiragor is Liw fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever. defend the i presaises unto the Mortgager, its stoocessors ard assigns,
from and against the Mortgagor and every person whomsoever lawlully clauming or to Jlaim the sarue or auy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly. pay the principal and interet on the irdebtedness eviderced by said promissory rote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additienal sums which ray be advanonl heteafter, at the option of the
Mortgazee, for the payment of taxes, or public assessments, hazard imsurance premiums, repaiss o other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may Lereafter be made by the Mortgaee to the Morteagor under
the atthority of Soc. 45353, 1962 Code of laws of Scuth Carolina, as amendud, or similar statutes: aral Al s so awhvaneed shall Lear
interest a1 the same rate of rates as that provided in said note unless othenvise agreed vpon by the partics ard shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now enisting or herealter to be ercctal, insured
aainst loss by fire, windstorm and other hrzards in a sum not less than the balince due hereunder at any time asad in 2 cosupany of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instrance 10 the Murtiagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include oss pavable dausss i favor of the
Mortwagzee; ard in the event of loss, Mortgagor will give inunediate notice thercof to the: Mortgagee by registerad nils amd shoukd the
Mottgaxor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgavee may cause

such bnprorements to be jnsured in the name of the Mortgagor and reimburse itself for the cost of such insuruwe, with interest as
heseinabove provided.

1. That the Mortgagor will keep 2ll Euprovements upon the mornteaged premises in vood repair, aml] Sh()tlld _.\Iml\:.i'—;or fad 1o Jo
>0, the Mortagee may. at its uption, enter upon said premises amd mabe whatever repairs are pecessary atxk Jharee the eapenses for such
repairs to the mortgage debt and collect the sime under this mortiage. with intercst as hereinabove providel

5. That the Mortzagce may at any time rojuire the issmarce and maintenace of irsurame npon the life of any prrson obligated
urder the indebtedness secured bereby in a sum sufficient to pay the mortgage ddbt. with the Mortzaee as bereficiary, 2 if the

gnﬁmiqms are rot otherwise paid, the Mortgagee may pay said premiums and auy 2mount 5o paid shall bevome a part of the nwitgage
ebt.

6. That Mosteavor agrees to pay all taves and other public assessmients leviad agsinst the mortgared premises on-or_before the
dine dates thezeof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoukd the Most-
wazor fail to pay such taves and assessments when the same shall fall dize, the Mortuasee may, at its option. pay the same ard charge
the amounts so paid to the mortgage debt and colleat the same under this worteave. with interest as above provided.

7. That if this morteage scunres a “construction Joan”, the Morteasor agrevs that the prisg ipal amonnt of the indeltedness hctt_.‘b_)‘
sevured shath be dishuned to the Moitgagor in periodic payments, as cutistrucdion progroses, in sovordame w ith the teams ard condi-

lil?[.ls of 2 Coustruction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
refcrence.

8. That the Morteazor wall not further enoumter ﬂn; premises above des ritvd, without the prioe consent of the Mortgigee, and
Q.ould the Mortgaxor so coonmbaer such premises. the Morigagee may. at its optiva. dedare the insdebtedniss hereby secured to
immediately due and payable and may institute any proceadings nevessary to wollat said indebtedress.

9. That should the Mortzagor alicnate the mortgaved premises by Coutract of Sale. Boml for Title, or IPeed of Converance, and
the within mottgage irdebtedness is ot paid in full, the Moitgagor or his Purchaser shall e renquired to file with the Association an
application for an assumption of the mortzage indebtadress, pay the reasonable ot as required by the Association for processing the
assumption, furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Duved of Comvevarce, ard have the interest
rate on the Joan balarce evisting at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum permitted to Le chargad at that time by applicable South Carolina Law, or a lesser itmrease in interest rate as may
Le determined by the Associstion. The Assoniation will notify the Mortzazor or his prurchaser of the row interest rate and monthly pay-
ments. and will inail kim 2 raw passbook. Sho:ld the Moiteagor, or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option, may declare the indebtedness heredn aiined to be inmediatedy die and payable and may
institute any proweedings tevessany to collect said indeltedness.

10. That should the Merteagor fail to male pavments of principal arel interest as due on the promissoty note and the same shall be
urpail for a period of thirty (30) days. or if thore shonld be any failuce to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulstions set out in this mortzage. the Mortzavee, b its oplivn uay wiite tu the: Morteagor at his List known
addiess giving him thirty {30) days in which to rectify the said defandt and shoell the Motgazor fal to rectify said default within the
wid thirty days. the Moitzazee, may. at its option, it tease. the interest rate v the kan Boliree for the rontining term of the loan or
for a lesser term to the manituum rate por antum pernitted 1o be chareal ot thit tiue Ty applivable Sonth Carolina Liw, or a lesser
increase rate as may be determined by the Associstion. The monthly pasnients sill e adintad accordingly.

11.. That shosdd the Mortgasor fal to make pasnwnts of prindpal and interest acadue on the promiw
installment Lecome past due for a period in exass of 15 days, the Mo
equal to five (3% ) per centum
delinquent payments.

. ay tete and should any monthly
_ teazee my coffat a “hte dorge” pot 10 eweed an amourt
of any such pist due installment it order to corer the eatra expense i ident to the hardling of such

12. That the Mortgagor herchy assivns 1o the Mortgazee, its snccrssory atel dssigns, 2 the rents. issues and profits accruing from
the mottgaged premises. retrining the right to colladt the same so lona as the debt Berehy sevnred is not in arrears of payment. but
should any pail of the principal indebtalness, o7 interest, tavwes, or fite itsurance praminms, e past e aned unpaid. l{:‘ Mottgagee
nui' without notice or further proceedings take over the morteaged preonius, if they shall 1 ocenpied 1y a terant or tenants. ard
collect said rents and profits ardd apply the same 1o the indebtedness herely wunral, without liahality to acuount for anything more
than the rents and profits actaally colfected, less the cost of collection and any terant s anthorized. upon reguest by Mortezagee, to
make all rental payments direct ta the Morteazee. withont lability to the Motteazor mtil tnatific] ta the contrary by the Mortzagee;
am] should said premises at the time of such defanlt be occupiad by the Martzizor, the Mortgazee may apply to the Judze of the
County Couit or to any Jidge of the Count of Comnmeon Pleas wha sholl Le resilont or prosiding in the connty afotesail for the appoint-
ment of a receiver with authority to take possession of svid promises amd collnt aich rents aned profits, applying sxid rents, after p.\ir-

¥

iml!lel(}w lcosl of collation, to the mortgage debt withaut lability ) acvonnt for arathing mare than the reots aned profits actual
collecied.

13. That the Moricagee. at its option, nuay require the Mortzagor topay to the Mostzasee, on the first day of cach month until the
note secured hereby is fully paid, the following snms in addition to the payments of principal aned interest provided in said note: a sum
cqual to the premiums that will neat hecoine due arl payatle on policies of motrawe guaranty insrance (Gif applicable), fire and other
hazard insurance covering the mortgaged property. phis taves. and asse sane nts et due on the morteical pronises (all as ostimatad by
the Mortaizee) less all sums already paid therefor. dividal by the nnmber of maontin to «lipse De fore one month prior to the date when
such preminms. taves. and assessnents will be dize amd payable, such sums to b held by Morteacee to pay ui«? preminms, taxes a
special. assessments. Shoukd these, payments excoed the amonnt of puments actially mvle by the Mortzaz e for taves, assessments, of
insurance preminms, the excess may be aredited by the Morteagee on wibserpuent paments to be made by the Morteagor: if, however.
said stme shall be insufficicnt to make said payments when the same dnll bovme duoe and payalle, the Morteacor shall pay: to the
Motteagee any amonnts revessary tomake up the deficiency. The Morteagor Birther azrevs that at the end of ten years from the date
heteof, Mortagee may, at its option. apply for rencwal of mortgrge guaranty or similar inaear ce G applicable) Jonering the balance
then remaining dve on the mortzage debt. and the Motteagor mav. at its option. pay the sincle prominm roquited for the remaining
years of the teim or the Mortzagee may pay sich premiim am] add the <ame to the tarteze delit inwhic h event the Mortgazor shall

repay to Mortgagee such premitm payment, with interest. at the rate e ofied in il promiseny notes in egnal monthly installments
over the remaining pasment penod.
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