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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT C pe

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No. . N'

WHEREAS Fidelity Federal Sa\'inés and Loan Association of Greenville, South Carolina, kercinafter referred to as the ASSO-
CIATION, is the owrer and holder of a promissory rote dated — S€ptember 9, 1975  executed by"ﬁ:mlgﬂmﬂw-
Inc. 32,400.00

—in the original sum of & bearing

interest at therate of — 3¢ ard secured by a first mortgage on the premizes being known as 1ot 18 Powderhom -

. Which is recordad in tke RMC office for
Greenville County in Mortgage Book —— 1348 . page -ADJ_.— title to which property is now being transferred
to the urderzigned OBLIGOR(S), who has (ha\'e) agreed to assume said mortgage 1can and to pay the balarce due thereon; and
WHEREAS the ASSOCIATION hLas agreed to =aid transfer of ownerzhip of &-é mortgaged prﬁmﬁ&: to the OBLIGOR and his
sumption of the morigage loan, provided the interest rate on the balarce due is'hkreased from % to a present

rate of ——&A&%-—'f(, and can Le escalated as hereirafter stated. :
NOW, THEREFORE, this agrecinent made and entered into this 128N gay of  August 1907

tke ASSOCIATION, as mortgagee, ardBOYCe M, Dijllard '
as assuming OBLIGOR,

WITNE SSLTH

In consideration of the preraises and the furtker sum of $1.09 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby acknowledged, the urdersignal parties agree as follows:

{1) That tke loan balarce at the time of this assumption is $31.' 950.00 ; that the ASSOCIATION is prezently dhereas-
ing the interest rate on the balance to ———3L50-—-‘ 2. That the OBLIGOR agrees to repay said obligation in monthly installments

of & 252,30 — each with pay ments to be applied first to interest ald then to remaining principal halance due from month to
month tulh the first monthly payment being due Septe mber 19

(2) THE UNDERSIGXED agree(s) that the aforesaid rate of interest on this obl:ganon may from time to time in the discretion
of the ASSOCIATION be increazed to the maximom rate per annum permitted to be charged by the then applicable South Carolina

law, Provided, kowever, tkat in no event shall the mulmum rate of mtertst etceed nine 9 )&% per annum on
the balance due. Thke ASSOCIATION shall send wriiten notice of any increase in interest rates to the last Lnown address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installmert payments may be adjusted in proportion to increments in mterea' rates to allow the obligation to be retired
in fall in substantially the same lime as would have occurred prior to any escalation in interest rate.
{3) Should any installment payment become due for a period in excess of (15) fifteen dayz, the ASSOCIATION may collect a
—-‘"LA\'F CHARGE” ot to exceed an amount equa] to five per centum (55¢) of any such pas :t due installment payment.

{14) That all terms and conditions as set out in the rote and mortgage shall continue in full force, except as modified expressly by
thisAAgreement, .

» by and between

) .5} That this Agreement tkall bind Jomlly and =e\'era11y tke successors and assigns of the ASSOCI:\TION and OBLlGOR, his
77heirs, successors and assigne __12th h A t 77
: l\' WITNESS quPFOF the parties hereto have set their hards and seals this N gay of Ugust 49 /77
Z Y FE%L\C! égvmcs & Lo,\iassocm'nox'
(SEAL) ._
. . . (SEAL) ‘
4 7 F !
g .
ZZ/_ LM/ (SEAL)
Assuming OBLIGOR(S)
v_‘
i)
a0

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

“ln consideration of F!dehly Federal Savings and Lean Association’s conszent to the a=surrpnon outlined above, and in further
Zeonsideratlion of Ore dollar ($1.00), the receipt of which is hereby ackrowledgzed, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do kereby conzent to the terms of this Modification and Assumption Apreement ard agree to be bournd thereby.

In the ence of:

(SEAL)
(/LLL__ Aideito
- {— a _ {SEAL)
s’ B
AN ,,-/._i 7/) W_J jﬂ'l (SEAL)
— ‘ e (SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
. PROBATE
COUNTY OF GREENVILLE ) . .

Perzonally appeared before me the undersigned who made cath that (s)he saw...the within named parties C]
sign, =cal and deliver the foregoing Agreement(s) and that (s)he with the other sutzcribing witress witnessed the execution thereof. ; | E';
SWORN to before me this i '

th, . August 77 ®»
s day of

. o

/. C(étc&/ (SEAL) ) <

\'otary ublic for South Carolina j’ . 1 '
LLe¢

My commission expires: 4/7/79 f\:‘ <11 el ¢ /Cba ¥ ‘>L

KECORDED AUG 15 1977 A% 11:22 ALy, 1318
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