s 1407 s 12

in awerdance with Bornwer's and Lender’s written agreament or applicabde Liw, Beorrower Jhall pay the smeant  F 3l e e in

sutance premivms in the manner provided under paragraph 2 heraf.
Any amounts disbursed by Lender puruant 1o this paragraph 7, with inwrer theran, shalt bevme addininal indebtednes
F Barewer secured by this Mungage. Unless Borrower and Lender egree to cther terms of payment. such s unts Julf te pavable
upen notive from Bender to Borrower requesting payment thereof, ind shall bear interest from the dare of dishursement at the rate
payable from time to time on ocutstanding principal under the Neote unless payment of interest at sich rate woold be o nrary ta
applicable Liw, in which eveni such amounts shall bear interest at the highest rare permissible under applicable Liw. Nothing aon-
teined in this paragraph 7 shall require Lender to incur any eapense 1 take any actin hereunder,

8. Insrecrion. Lender may make or cause 12 be made resswonible entrics upen and inspections of the Pre p-.u\ provided

that Lender shall give Borrower notice prior to any such inspecticn specifying reassnsble cause therefor relazed 1o Lender's interet
in the Properiy.

9. Coxpemxation. The pm:ew:-di of any award or claim fer damages, direct or consequentisl, in cnnecticn with any con-
demnztion ¢r other taking of the Property, or part thereof, ¢ for conveyance in Jieu of condemnation, are hereby assigred and <hall
be paid to Lender, o . .

In the event of a total takirg of the Property, the procecds shall be applicd 1o the sums secured by this Mongage, with the
excoss, if any, paid 1o Borrower. In the event of a portisl uking of the Pruptrtv uvnless Borrower and Lender ctherwise agree in
writing. there shall be applied to the sums secured by this Mergage such propartion of the proceads as is equal © thar proportion
which the amount of the sums secured by this Mortgage unmcdna'tl\ prict to the date of-tking bears to the Fair marker valve of the
Property immedistely prior 1o the dare of tzking. with tke hahnce of the preceeds paid to Boircower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnes offers to male an
award or setile a chim for damages, Borrower fails to respend o Lender within 30 days after the date such notice is mailed, Lender
is authcrized to collect and apply the proceeds, at Lender’s optiun, cither 1o restoration ot repair of the Property of to the sums
sexured by this Mortgage.

Unless Lender and Borrower othenwise agice in writing. 2ny such application of proceeds o prmcap.al shall not eatend c1
postpene the due date of the rromhl) installments referred to in paux,uph; 1 and 2 hereof or change the amcunt of such installments.

10. Borrowra ;\o*r Reteasen. Extension of the time for ravment o1 modification of amortization of the sums secured by
this Morigage granted by Lendez to any successr in interest of Borrowsr shall not eperate ts release, in any manner, the Labiliy of
the origimal Borrower and Borrower's successors in intezest.  Lender shall nat be required to commence proveadings against such suc-

cossir of refuse 10 extend time for payment or cthenvise modify amortizatizn of the sums cecured by this Mertgage by reason of any
demand made by the criginal Borruser and Borrower's success rs in interest.

I1. Foresamance By Lexvir Nor a Wawver. Any fortearance by Lender in exercising any right cr remedy hereunder,
or «therwise afforded by applicable law, shall 'net be 2 wiiver of or preclude the exercise of any such right or remedy.  The procurc-
mert of insurance of the payment of taxes or cther Lens o1 chargss by Lender shall nct be a waiver of Lender's right to accelerate
the maturity f the indebtedness secured by this Mongage.

12. Resepies Cosmuramve. Al remedics provided in this \l;ngzge are dl:—unct 2nd cumulative to any other right o1 remed

medy

under this Mongzge or atfurded by Liw or equity, and may te exercised concurrently, independently o sucvessively
13. Successors anp Assians Bousn; Joint axp Severar Luisewny; Capnoxs. The cusenants and agreements herein con-
tained shail bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subiect a
the presisions of paragraph 17 herecf. Al corvenants and azreements of Borrower shall be joint and scveral. The captions and head-
ings of the paragraphs of this Mongage are for convenience only and are not to be ued ts interpret of define the provisions kereof

14. Normice. Except for any nctice requited under applicable Liw to be given in another manner, (a) any notice to Borrower
provided for in this Mongage shall be given by mailing such notice by certified mail addressed to Berrower at the Property address cr at
such other address as Burruwer may designate by notice to Lender as provided herein, and (b) any naotice to Lender shall be given
by certibed mail, return receipt requested, to Lender's address wated herein of 10 such other address as Lender may designite by

retice 3 Beerower as provided hetein. Any notice provided for in this Mortgage <hall be deemed 1o have been given to Borrower
1t Lender when given in the manner desizgnated herein.

15. Uxstrorst Mortcace; Goverying Law; Seviraenniry. This form of mortgage combines uniform covenants for national
use 2nd nen-uniform covenants with limited variaticns by jurisdiction to cunstitute a uniform security instrument covering real
propenty. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the event thit any
provision or clause of this Morigage or the Note confBlicts with applicable Liv, sich conflict shall not affect other provisions of this

Meartgage or the Note which can te given effect without the conflicting provision, and 10 this end the provisions of the Mortgige
and the Ncte are declited to be severable.

16. Borrowrer's Corv. Borewer shall be furnished 2 conformed cpy f the Note and of this Mongage at the time of
t.uiution ot after recrdation herecd.

. Trassrer oF THE Proreryy; Assusterion. I all o any part of the Property o an intcrest therein is sold or transferred
rerty

by Bunu“ﬂ' without Lender’s prioe written consent, ewluwding Ca) the creatin ¢f a lien or cn(urnbuncc subirdinate to this
Mutgage, (b) the cration of a purchace money security interest for househ-W appliances, (¢) a tansfer b)' device, descent or by
cperation of law upen the death of 2 joint tenant or {d) the grant of any leasehol interest of three years or less not centaining
an cpti-n o purchase, Lender may, at Lender’s option, declire all the sums secured by this Morigege to be immediately due and
payable. Lender shall have waived such option 10 accelerate if, prior 19 the sale o tandfer, Lender and the perscn 10 whem the
Property is 19 be sold or transferred reach agrecment in writing that the credit of such persen is satisfactory to Lender and that the
interest pavable en the sums secured by this Mengage shall be at such rate as Lender shall request. B Lender has waived the
ptn ) accelerate provided in this punagraph 17, and if Borrowa’s successor in interest has executed 3 written assumption agree-
rent accepted in wrting by Lender, lcndcr shall release Boarowver frem all obl:gn:- ns under this Mottgage and the Note.

If Lender excrcises such optin to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pans-
xraph 14 kereof. Such notice shall proside a peried of not less than 30 diys from the date the notice is mailed \nthm which
Botrower may pay the sums dechired due. If Borroner fails o ray smh sums prior to the expiration of such perivad, Lender may,
withcut further netke or demand cn Borrower, invike any remedies permitted by paragraph 18 herecf.

Nox-Uxirorym Covexants. Bogroner and Lender further conenant and agree as Todbaws:

18, Accieraaion; Rextemies. Except as provided in paragraph 17 Leresf, upen Borrower's breach of any covenant cr agree-
nent of Borrower in this Mortgage, including the covenants to piy when due any sums secured by this Mertgage, Lendes pricr 1o
acceleration skall mal notice o Borrower s provided in paragragh 14 hereof specifying: (1) 1he Freech; (2) the cction required 1o
cure such Freach; (3) a date, rot less than 30 days from the date the notice is mailed 10 Borrower, by which such breach wmust ke

cwred; and (1) that fElure 1o cure such breach on or before the date sgecified in the notice may result in aceeleration of the sums se-
cured by this Mertgage, foreclsnire by fndiciel procecding anld sle of ihe Pregerty. The netice shall furiher inform Borrouer of the

right 1o reinstate after acceleration and 1ke right 8o assert in the foreclssure proceeding the non existence of a defanlt or any ctker
Iefernse of Borrower 10 accelerction and foreclosure. 1f the breach is wnt cured on or Fefore the date specifed in the notice, Fender

it Lender's option may deckire all of the sums secured by this Meortgage to Fe immedistely due and payable without further derzand

snd may foreclsse this Morigage by judicisl procecding. ender skall be entit’ed to collect in such prececding all expences of fore

clrare, including. Fut not Emited to, res omsble stterned’s fees, anld costs of decumentary eridence, ab-tracts and title veports, sl of whic!
il be alditinnsl soms secnred by this Maortgage

19. Borrowiwr’s Rienr 1o Reinsrare. Notnith-tinding Lendar’s acaderati oo of the wums swcurad by this M cawe. B

g Gl have the 2ishe ta hase ary proceeding bavun Ly Jerder to enferce this M ooige dis stineed a1 any tire jrie t
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