2+ 1403 -:876 o N
211406 47952

4t that time it 15 nscred under the provisiens of the Natwnal Housing Act, he wall pay o the slongagee on insui-
snce premium chorge of vae pet centurm (17%) of the original pnncipal smount thereof. vaxcept thit 12 no event shall
the adjusted premium exceed the aggregate amount of premium charges which would huve Leen puvabic i ihe mont-
g4ge has conninued to be nsured unhil matunty, such pavment to be apphied by the Mortgagee ujon s obagativn
10 the Secretasy of Housing und Urban Developzent on account of moftgage 15LLACE.
2. That. together with, aad n addition to, the monthly payments of principsl and interest paysble under the
& ¥ pra)
terms of the note secured heteby, he will pay to the Morigagee, vn the furst day of each mesth until the said pote _l
is fully paid, the following sums:
it An amount sufficlent to peovide the holder hereci w:th funds fo pay the el DOfPage NSurane fLemium tf this iastru-
cent and the note secured hereby are nsured, o1 a monthly (harge 00 Divu of a morlgage mmsurance jeemiam; if theyare
teld by the Secretiry of Housing and Urban Development, s folloas:

(I} If and so long as said note of cven date aad this antrurent are e cred e ure temnsered under the s rovisions of the
National Housing Act, an arcunt sufficient fto avo= 2late in the hands of the Reotder e S1pclonanoptior b s odue
date the zpaual morigage 1nsurance geemium, 13 order to provide such holder mith funds t¢ pay such premium 1o the
Secretary of Housing and Urban Derelepment pursuant to the Natienai Housing Act, as amended, andapplicable
Regulaticns thereunder; of

t11; If and so long as sawd note of even date and this instry=ment are beld by the Secretary of Housing and  Urban De-
veleprent. a moenmhly charge (in hieu of a mortpage insurance precium) »hich shall be in an azountl €qual 10 cne-
sxelith (1 12) of cane-haif (¢ pér centum of the sverage cutstanding balance due ca the note cemputed without taking

1t account delingrendies r proepat Tenis;

th A sum equal to the ground rents, of any. next duel plus the premiums that will next become due and pavable on policies
of fire and oiker hazasi insurance cavenng the mortgagzed property, plus taxes and »5s5e5smenls next due on the morigaged
sroperty tall as esiizated by the Morigagee. less ail suxs already pard therefor divided by the nuzber of menths toelapse
before ne 115 month priog 1o the date n2en such ground reals, prezigms, taxes, and assess—ents will become delinguent,
such sums to b Reld by Mortgagee in trust to pay said grouad reals, prexmiums, laxes., and special assessments; and

fc7 Ait paveents mentined in the two preceding subsecticns of this paragraph amd all paycents to be made under the nate
secured hereby shall be sdded together and the aggteygate amount theteof shall be paid by the Mortgagor vach month in a
single pay—ent to be applied by The Martgagee to the fcliowing 1te=s 10 the erder set forth:

(1) preziv charges under the contrzct of insurance with the Secretary of H.us:ing and Urban Devel:prent, or moanthly

charge iin lieu of sorigage insurence premium), a5 the Case may be;

(I} taxes. special assessments, fire and niher hazard iasurance premiums;

{1i) interest on the aste secured kereby; and
4 -t (V) amornzzatwn af the principal of sard note.
ﬁ Any deficiency in the smount of any such sggregale =eathly payment, shall, unless made good by the Mortgagor prior ta | rpnee e
v the due date of the next such payment. constitute an event of default under this mortgage. The Montigagee —ay collect a ‘ -
‘9-;_0 ~  ““late charge’ not to exceedfourcents (4Q for each dollas ($1) of each payment core than fifteen (13) days in arrears to
} g{/ cover the extra expense inveived ia handling delinguent paymenls.

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums. as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subscquent payments 1o be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Moilgagee any amounl necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or inserance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made undet the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 4/ of paragiaph 2 hereof. If there shall be a default under any of the provisions of this
mortgage tesulting in a2 public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any pavments which shall have been made under {u) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, et
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts thetefor to the Mortgagee. Il the Mortgagor fails
1o make any paymentis provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

mil any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. AH insur-
ance shall be carried in companics approved by the Mortgagee and the policies and rencewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- -
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make ptoof of !
foss if not made promptly by Mortgagos, and each insurance company concemned is hereby authorized and directed !
to make payment for such ltoss directly to the Mortgagee instead of to the Motigagor and Mortgagee jointly, and the
insurance proceeds, or any part theteof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propetty in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses atteading such proceedings and the execution of his trust as receiver, shall apply the residue of the ]
tents, issues. and profits, toward the payment of the debt secured hereby.
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