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Y That. together aath, and 1n addition to. the monthly payrents of prncipal and interest pavable under the

-

terms of the note secured hereby, Ro will pav te the Mortgagee, on the first duy of each month until the said note
15 fully paid, the following sums
An s~ unt suflsoent to fo tade the holder her of ath funids 1o pay the newt Tottpage asueance jeemren af thys insteu-
ran? and the note ~es ore 3 Borehn are cascred of a ~ athly harge in ey of o mortgags inseranie peemesm) of they ate
Faeld by the Sevtetars o f Hosing and Urben Dol pent | as [ 59 10V NN
Jy 1 and €5 leay as sond e cren el and this iasirutent are nsured of ore reinsured undet the prosasicas of the
Natronael Hocsing Act an o~ Lat ~zfficient to acnmalate i the bands of the holder rrie 1) monith portor te ats duce
date the annzal = tlpage iasureno s jeemisr . tn order 19 provide such holder wath funds '3 psy such premaem to the
Cae retary of Hooniay snd Urban Dovelopmaent prrsuant 1o the Notional Housing Act, 35 arended, andapplicable
Repulatirns thereender or
W 1 and s Domp as sapd note of eren date and this anstrument are Reld by the Secretary of Housing and Urban De-
selonrent, a moathhy charge n It of @ SOrpage 1nsurance fremiums) which shall be an an amount egual o one-
vavHth o § 121 ¢f _nc-Balf 150 per centum of the average culstanding balance due oa the noate computed wWithaut taking
ity accoun! delingiendies of prepayments,

Fic: A sum egual to the ground reats. of any. next due, plos the premiums that nill next become due and payable on policies
of fire and other hazard 1surance corenny the mortgaged property. plus 1axes and assessments next dye on the mortgaged
proeperty (ali as estimated by the Mostpagee) less ajl sums already paid therefor divided by the nuz.ber of months teelapse
Lefore ome 111 month prior to the dale ahen scoch ground rents, premacms, 1axes, and assessments will tecome delinguent,

<uch su~s 1o be heid by Maortpagee :n trust te pay sard ground rents, premmms, taxes, and special assessments; and

St Al payrments ceatisaed in the a0 preceding subsections of this paragraph aml all payments to be made usder the note
wecured hereby shall be added together and the apgrepate amzunt thereof shall be paid by the Mortgagor each month 1n a
<ingle payment 1o be applied by the Maurtgagee to the folloning ems 1 the order set forth:

i1y presueT charges under she contract of insurance Aith the Secretazy of Housing 2nd Uskan Develepment. of monthily
charge itn lieu of Tortgaze mmsurance peemiuT), as the case = ay beg
Jly taxes, spec:aet assess=entls, fire and other hazard mnsurance preminms;
{HI) 1ntesest on the nrte secured hereby; and
(V) zmortizalion of the peracipal of said note.

.

Yoo Any deficiency a rhe amount of any such szeregate —onthly payzent, shall. un'ess made pood by the Mortgagor prior to

A NN the due date of the next such paymen?, coasittute an cvent of default uader thus mortgaze. The Mortgagee —ay collect a

- “*late charge” rot 1o exceed tas cents ?u for cach dallar (S81) of each payment more than fifteen {15) days in arrears to
cover the cxtra expense involied in handingz delingrent payxents. i

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insusance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Morigagor, or refunded to the Morigagor.
if, howevet, the monthly paymenis made by the Mortgagor under (bj of paragraph 2 preceding shall not be sufficieat to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. “If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entite indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretatry of Housing and Urban Develcpment, and any balance remaining in the funds accumulated
under the provisions of fb) of paragraph 2 hereof. If thete shall be a default under any of the provisions of this
mortgage resulting in 2 public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propeity
is otherwise acquired, the balance then remaining in the funds accumulated under (6} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay '
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set fo:thinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insut-
ance shall be camried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heireby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by tne Mortgagee at its option either to the reduction of
the indebt 'ness iereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortg ze or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured ;
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to "
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, alter deductiag allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the }
redts, issues, and profits, toward the payment of the debt secured hereby. ;

8. That if the prtemises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

-
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indebtedness upon this moitgage, and the note secured heieby remaining unpaid, are hereby assigned by the Mortgagor ‘o

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- E
cured hereby, whether due or not.
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