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TOGETHEER with 2l arad singolar the rights, members betalitinarnts aral apputonaaes o the s Vel i or e oany way
wsonlent o appueitaming, dhsbizgg o badtan stoves amd solrizeraton heating a1t woreb e s plasbone ol dlectecad Intures wall
to wall carpetinez, furans and Zates. ansd any other epnpoent of fistires tow of Loreattor atiaded ted e Btted s any sssnner,
i; teing the intention of the partses bercto that off s b finturs and epuipuent, other than bhosbol] ture e e coneedonend o pat o
the realty.

TO HAVE AND TO HOLD 211 and singular the said premises vnto the Momtgager. its suacesson stad anizns foraver.

The Mortzagor represents ard warrants that said Morteazor iy seizad of the sbosve desnbad pronese 1 foo sunple absolute: that
the 2lure deenibad premises are free and cleas of all liens or vther ceannbrarae: that the Mostzaon o Liwfelly voposenad to con-
vey or eratdar the sanec and that the Mortzagor will forever detud the s prosuises unto the Muortialor, ity succewin ared asyiine.
froms and azainst the Mortgagor ard every person whomsoever lawiudly (g or to i the semie or any pant thereot.

THE MORIGACOK COVENANTS AND ACREES AS FOLLOWS:

i. That the Mortgavor will prosptly pay the principal and interot on the salebtednos evidercad by said promissory note at e
tirnes ard in he manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be abanial Lereafter, at the ontion ol the
Mortgazer, for the payment of Laes, or public asscssmients, kazard insurarce preminuis, repairs of othor such purposs pussiant to the
prorivions of this mortgage. and abo for any loans or advances that oy heteafter b inade by the Mortitazee to the Mottdavor urader
the anthority of Sev. $3-35. 1962 Code of laws of South Carolina, as amendad, or simlar statutes. and alf sremes so advanced shall bear
crtereot ab the sarmes rate 0 pates o that provicdal in said cote npless otherwise dgrend spon by the parties aned stall be pavable at the
Jerarad of the Slmtgsgzpfﬁss otherw ise provided in wiiting.

3. That Mostgagdr will keep the imnrovements on the mortzaged premises, whether ow eabting of berealfter to be cratal, insiral
avsirst boss by fire, nirxdstorm and other hazards in a sum oot kss than the baliee dee Letenrador 4t azy tone and i a company or
cosspanics sueplable to the Mortgazer, and Mortgagor does hereby wssizn the policy o polivies of insursice to the Matrnioe ar
2zives that &l cuch policies shall be held by the Mortgazer should it so romire arad shall imbide ks parable Jatws o foor of the
Mortagee, ard in the ovent of loss, Mortgagor will give immediate notive thereof to the Mortizateor by reentere] mall el shonld the
Mortzagor at any tine fail to keep said premises insired or fail to pay the premimns for such insurance, then the Motttesor may case
such inprosenents to be irsurad in the name of the Mortzagor and reimbmnse itself for the cust of such insunanee, with intogest a
herrirabove provided.

4. That the Mortzazor will kevp all inprovements upon the mortsaged premises in good repair, and shoubd Mo:teazor fail to do
. the Mostzazer may. ot its option, viter opon said premises and make whatever sepains are neoossany amsd dorse the expenses for such
repairs to the mortgage debt and collect the same urder this mortgaze, with interest as hercinabove pro ithen.

5. That the Moiteazer may at any time raguite the issnance awd nointemnee of s UL e LPON the Fife of any poerson oblizated
urder the imlebtalnes sccured bereby 10 a2 sum sufficient to pay the mortzage debit. with the Mortzagee @ betieficiary, amd if the
premiums are Bt otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall bevome a part of the mortgage
[
debt.

6. That Mortgazor agrees to pay all taves and other public asscsstents levial axainst the mortgaged premises on or before the
due dates thereof aml to evhibit the receipts therefor at the offices of the Morteazer immaliately upon payment. and should the Mort-
2azor fail to pay such Lives ared assessinents when the same shall fall duel the Morteazer may, at its option. pay the same aml chasge
the amonnts so paid to the mortgage debt and collect the same under this moztzaze. with interest as above provided.

7. That if this mortzage seorres a “construction loan”, the Mortrazor axrevs that the principal amonnt of the indebtedness hereby
cevnred shall be dishursedd to the Mostwazor in periodic pavinents. as cutstrction progicsses, in accordance with the torms and condi-
tiots of a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

S. That the Mortrazor will not fusther enciinber the premises above desarbal, without the prior wusent of the Moitgazer, and
should the Morteazer so encumber such premisvs. the Montgagzee may. at its option, dudare the indebtedness hereby securcd to be
immediately Jdue aral payable and may institute any proceedings necesary o colledt said indebtedness.

9. Fhat should the Morteacor alicnate the mortgaged premises by Contract of Sale. Bond for Title, 0: Deed of Convevance, and
the within mortgaze indebtadness is not paid in full, the Mortgagor or Lis Purchaser shall be required to file with the Association an
application for an assumptien of the mortzage indebtediess, pay the reasonable cost as resjuired by the Associztion for processing
assumption. furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Devd of Comveyancr, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate un the sid Joan balance to the maxi-
sm rate per annum peemitted to be charged at that time by applicable South Carolina law, or & kaser inczease in interest rate as may
he determined by the Associatior. The Association will notify the Mortezazor or his purchaser of the new interest rate and monthly pay-
ments, and will niail him a new passhook. Should the Mertzagor, or his Purchuer, fail to comply with the provisions of the within
parazraph. the Mortzagee, at its option, may dechare the indebtedness hereby seunnd 1o be unediately due and pavable and may
institute any proceedings necsssary to collect said indebtedness.

10. That should the Mortzazor fail to make pavments of principal and interest as die on the promissory note and the sane shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortgazee. or any stipulations set out in this morteage. the Mortwazee. at its option. may write to the Mortzagor at his last known
address giving him thirty {30} days in which to rectify the said default and shoukl the Mortuagor fail to rectify said default within the
said thirty days. the Morteagee, mav. at ils option, increase the interest rate on the loan bhalance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted 1o be charze] at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

FL. That shonld the Morteagor fail to make panents of principal and interest .o e on the promsisony note and should any monthly
installment bevome past due for a period in cveess of 15 days. the Martzazee nay collexct a0 “late (harae” ot to eveeed an amount
cqual to five (597 ) per centum of any such past due installnient in order to ier the extra eypense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assivns to the Morteagee, its successors and assizus, all the rents. issues. and profits accrsing from
the montgaged premises. retaining the right to cullect the sanie so long as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebtedness. or interest, taves, or fire insurance preminms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants. and
colfect said rents and profits and apply the same to the indebtedness hereby secured, withont Bability to account for anything more
than the rents and profits actmally coliected, less the cost of collection. and any tenant is authorizad. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. withont lability to the Mortzavor until notified to the contrary by the Mortgagee;
and should said premises at the time of snch defandt be occnpicd by the Martwazor, the Mortzazee may apply to the Judue of the
County Court or to any Judge of the Conrt of Common Pleas who shall be zesident or presiding in the connty’ aforesaid for the appoint-
ment of a receiver with anthority fo take possession of said premises and colledt such ceats and profits. applyving said rents. after pay-
in:l..'l the lmsl of collection, to the moitgage debt withont liability Uy account for wathing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Morteavee, on the Frst day of cach month until the
note secured hereby is fully paid. the following sums in addition 1o the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policics of mortgage gnaranty insurance (Gf applicable). fire amnd other
hazard insurance covering the mortgaged property. plus taxes. and assesuments neat due on the mortgaged premises (alf as estimated by
the Mortzazee) less all sums alseady paid therefor. divided by the number of months to clapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sims to e held by Modteavee to pay said premiums, taxes and
special assessinents. Should these payments exceed the amount of parments actoally made by the Morteauee for taves, assessments. or
instrance premivms, the excess may be credited by the Morteazee on subsequent payvments to be made by the Morteagor: if. however.
<aiel sums shall be insufficient to make aid payments when the same shall hecome due and pavable. the Moiteacor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Morteazor further agrees that at the end of ten years from the date
hereof, Morteagee may. at its option. apply for renewal of mortgage gnaranty or similar insuranee Gf applicable) covering the balance
then remaining due on the morteage debt, and the Morteagor mav. at its option. pay the sinele preminm required for the remaining
vears of the term. or the Mortsagee may pay such preminm and add the same ta the morteage debit in which event the Morteagor shall
repay to Mortgagee such premimn pavment, with interest. at the rate specified in said promivors note, in equal monthly installments
over the remaining pavinent penied,

Page 2

e

ey

328 Rv-2]

5

+ o



