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TOGETHER wath all aned sinzolar the sights, teembars, hetait cnents sl appunteraces to the sane belonsing of o any way

ismident of appertaiting, inchading al ult-in stoves and eebrizeratins Leating o cet Wt phen by el elote o] tinteses wzll

to wall varpeting, oty atad vates atal and uthes n[ltip:l.t'ht o1 hindures e of herostter ot bed o

it bz the antention of the parfios hereto that ol sech fintero an ! cqmpenent, other than boitachaol 1 10

the rexlty.
TO HAVE AND TO HOLD all ard singular the said premises unto the Mortuador. it sicirssors sl assizes forever. ]
The Mortgavor reprosents amd warrants that siid Mortuagor is seired of the alore doanbal prozne in o sanple absolote: that ;

the aborve downbal premises are free and dear of all Less or other encimboatces: that the Mottzazor v Liwfully cingoscral to cui- ’

vy of enomber the same: and that the Mortgayor will forever Jefeind the said presiises unto the Motz ioe, sty oo ated sty .

from and azsinst the Mortgagor and every person whomsocver lawfully clauning or to JJsun the saine or 2y pant thereot. W
THE MORIGACOR COVENANTS AND ACREES AS FOLLOWS: - O8N
£, That the Mortzagor will promptly pay the principal and interot on the indebtalnes cuidenal by said promissony note at the

tines and in the manner therein provided. ¢
2. That this mortgage will sccure the Mostzagee for any additionsl snms which ma be adyanead bereafter, at the option of the

Mortgager. for the paymnent of taves, or public assossments, hazard itourance preminno, ropains o other sl purpoan parant to the 'c" -

proviions of this mortgaze. and also for any loans or advances that nay hereafter e made by the Moztzave to the Mortuazor unler
the suthority of See. 43-55. 1962 Code of laws of South Carolina, as amended, or simibar statutes. ared all sums s sl shall fear
interot at the same rate of rates as that providad in said note unkess otherwise axrend upon by the partios ated shall b parvallle at the
denand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenrents on the mortgaged promises, w frther pow exishing o herealter to be eraitnl, fnsnreld
agsinst boss by fire, windstorm and other hazards in a suin not kss than the balace due bercumder at am tone wsl in 2 Gunepany of
cuspanies acceplable to the Mortgagee, and Mortgagor doos hereby assign the policy ur policies of frsuranee to ther Mustzizierv ozl
azrees that 58 such policies stall be held by the Mortgagzee should it so roquite arad shall indinde Lns pavable dhoses tn fuor of the
Mortzazer: and in the event of loss, Mortgagor will give immediste rotice thervof 1o the Mortzager by redisteral il arel should the
Mortgasor al any tine fail to keep said pranises insured or fail to pay the premiums for such imsurance, then the Mosbrader nay canse
such improscinents to Le insured in the name of the Mortzagwr and reimburse iticl for the ot of sehs Bonreae. w ith jtorot as
hereimabove provided.

4. That the Mortgazor will keep all improvements upon the mortLrgad premises in wood repair, ani shonkd Mutzeror fail to do
s, the Mettrazoe may ot its option, cider upen said preanisos and ke shatever repains are ecosan ars] charse the expenses for sixch
repairs to the mosteage debt and collect the same umder this murtgae. with interot as hervinsbove pra tsleal

5. That the Mosteavee may at any time require the issuance and maintenanee of insurance npon the hfe of any puasos oblizated
uteder the indebtodneos seonred hereby in a sum sufficient to pay the mortizage debt. with the Mortwatee ws fretaficiay, and if the
s:i';l!mums are not otherwise paid, the Mostgagee may pay said premivins and any amount so paid shall become a pant of the wwoitgage

6. That Mortgavor azrces to pay all taves and other public assessinerits levied awaimot the mortgaged premises on or before the
Jue dates thercof and to exhibit the receints therefor at the offices of the Mostyagee innnssdistely upon payment, amd should the Mort-
zavor fail 1o pay such tavs and assossments when the same shall fall due, the Mortazoe a2t its oplion. pay the samne ardd charge
the amounts 5o paid to the morteaze debt and collet the same under this morteage. with interst as above provided.

7. That if this morteage secures a “construction Joan™, the Mortzavor avrees that the privaipal amonnt of the indebtedress hereby
sevured shall be dishiursesd to the Mortgagor in periodic payments, as cotntruction progresses, in accondame with the tenns and q)ndl»
tions of a Comstruction Loan Agreement which is separately exccuted but is made a part of this mortgage and ircorporated herein by
reference,

S. That the Mortzazor will not further cacumber the pramises alorve deseritand, without the prtor consent of the Mortzazee, and
§hould the Mortiazor >0 encamber sitch premises. the Motgager may. at it option. duclare the i:deltadness hereby secured to be
immediatedy due and pavable and may institute any proceedings nevessary to collet said indebtedress.

9. That should the Mortgazor alicnate the mortgaged premises by Contract of Sale. Borad for Title, or Devd of Conveyance. and
the within mortgage indebteduess is pot paid in full, the Mortgagor or his Purchaser shall be roquired to file with the Association an
application for an asssunption of the mortvage indebteduess, pay the reasonable cost as required by the Association for processing
assumption furnish the Association with a copy of the Contradt of Sale, Bond for Title, or Dved of Comeyance, and have the irterest
rate on the Joan balance existing at the time of transfer modified by increasing the interot rate en the seid loun halance to the maxi-
mun rate per annum permitted to be charged at that time by applicable South Carolina Low, or 2 lewser increase in interest rate as may
be determined by the Association. The Associttion will notify the Moztzazor or his purchaser of the new interest rate and meonthly pay-
ments. and will mail him a new passhook. Should the Mortuagor, or his Purchases, fail to comply with the provisiens of the within
parazraph. the Montgagee. at its option. may declare the indebtednes hereby sexnred to be immediatedy due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal amd interest as diie on the promisory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failire to comply with and abide by any by-laws or the charter of
the Mostzagee. or anv stipulations st out in this mortuage. the Mortzagee. at its oplion may write Lo the Mortgagor at his Jast known
address giving him thisty (30} days in which to rectify the said defanlt and should the Mortgavor fail to rectify said default within the
said thirty davs. the Mortearee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser tetm to the mavimumn rate per annum permitted 10 be charze? at that time by applicable_Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will he adimsted accordingly.

1L, That shouid the Mortgagor il to make parments of principal amd interest s chze on the promissony note and <hould any monthly
installment become past due for a period in evcess of 153 davs. the Mertzazer may collt a “late duree” not to cweed an amount
equal to five (5% ) per centum of any such past due installment in onder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgagee, its suceessors and assigns all the rents. isnes. and profits accming from
the morteaged premises. retaining the right to culleet the same so long as the debt herehy secured is ot in arrears of payment. but
shoukd any part of the principal indebteduess, or interest, taxes, or fire insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occupied by a tenant or tenants. and
colect said rents and profits and apph the same to the indebtedness herely secured, withont liability to account for amything more
than the rents and profits actually collected, less the cost of collection. and any terant is anthorized npon reruest by Morteagee, to
make all rental payments direct to the Morteagee. without liability to the Mortvacor. unti} notifical to the contrary by the Morteagee;
and shoild said premises at the time of sich defanlt be occupied by the Mosteagor, the Morteazee may apply to the Judee of the
County Court or to any Judge of the Conrt of Common Pleas who shall e resident or presiding in the connty afosesaid for the appoint-
ment of a receiver with authority lo take possession of saied premises and collect such rents and profits. applying said rents, after pay-
infl the ,msl of collection, to the morteage debt without liability U acconnt for anything more than the rents and profits actually
collected.
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13. That the Mostgagee. at its opiion, may require the Mortgagor to pay ta the Morteayee, on the fist day of cach mouth until the
note secured hereby is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum
equal to the premiums that will neat becoine due and payable on policies of mortgaze garanty insurance G applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assesments neat due on the morteaged premises (2l as_estimated by :
the Morteagee) Jess all sums aleeady paid therefor. divided by the number of months to clapse before one month prior to the date when :
sich premiums. taxes. and assessments will be due and pavable, such snms to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these paviments exceed the amount of payments actnally made by the Morteagee for taves, assessments. of
insurance premivms, the excess may be credited by the Mortvagee on subsequent payments to be made by the Morteacor: il, however. ’;
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<aid sums shall be insufficient to make said payments when the same shall becotne die and payable, the Mortwazor shall pay to the
Mortiaizee any amaoints necessary 1o make up the deficiency. The Morteazor further avrees that at the end of ten years from the date
hereof. Morteazee may, at its option. apply for renewal of morteage gnaranty or similar insurance Gif applicable) covering the halance
then remaining due on the morteage debt. and the Mortrazor mav. at ils option. pay the single preniom reeuited for the remaining
vears of the term. or the Mortwacee may pay such premivm and adid the sane to the morteace debt i which event the Moreacor shall

repay to Morteazee such preminm payment. with interest. at the rate specifiad in said promisory note, in equal monthly installments 3
over the remaining payment period. 'Y
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