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TOGETHER with oIl aned s:nvisler the rights, meambers hereditse=nts arad appartonsaes o the s Lelinim or 1 any way
trwident or appertaitang. itz lading ol builtein stines and refrigeraton beatine ar G s pladeng ened dectze ol tdizes wzl
to wall carpeting, fetans aind zates atal any other coquiprent or fntere 1ow or beretter atecind vemnectal v fasnd
n; lwiﬁji: the antertion of the partas hereto thet all seah fintures and agrnprient, other thon Bossebob ! frmstiere, b ceroe
U really.

TO HAVE AND TO HOLD ali znd singular the said premises vido the MortaaZor s st ssors ansd assnzns fozever.
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The Mortzazor represents amd warrants that said Morteazor is seized of the aluie s rland promises 1 foe sinnpls alsohite, that
the abore desribod premiss are froe asd clear of all Bens o1 othet cronmbrarocs: that the Mostzazor » binfelly anguoaciad to wou-
vey of eocumbacr the sume, 2nd that the Mostzagor swill forever defotad the il premioes unto the Mostzazae, ity sovvesson afal awiins,
from ara sgainst the Mortgagor aid every peron whomsoeser Lwfelly (laing or to Jlimn the e o any part thereut

THE MORTGAGOR COVENANTS AND ACHEERS AS FOLLOWS;

I. That the Mortgagor will promptly pay the principal and interost on the udebtalnos ciidetial by seidd promissory mote at the
tumes and in the manner therein providal.

2. That this mortgage will secure the Mortgagee for any additions] sums which iy be advancal hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard imurance preminms, repairs of vther siich prrpares pussiant to the
provisions of this mortgage. and also for any doans or advarnes that zay hereafter be made by the Mostazoe to the Mortaaor uneler
the authority of Sec. 45-35, 1962 Code of Laws of South Carolina. as atieradal, or sinehar statezes. aral 2l snn o e bvarcend shall fear
mterest al the same rate of rates as that provided in said note unless vthernise agread upun by the pestios ar=lstall be payable at the

dernand of the Mortzagee, unless othemw ise provided in writing.

3. That Mortgagor will keep the improvements on the mostgageal premises, whether row eaitizg of brsesfter to be crentad, insad
aaitnt boss by fire. windstorm ard other hazards in a sum sot kess than the balame dize herennder ot am tise el in o capany of
womnpanies aceeptable to the Mortgazee, and Mortgagor does hereby assivn the poliiy wr polivies of st to the Muttistee ara]
axrees that all such policies shall be hekd by the Moztaszce should it so ropuite and shall i bade Joss payable duees i taovor of the
Mortzazer; and in the event of boss, Mortgagor will give immaliste potice thereof to the Mostzazee by sedisteral sl el shotkd the
Mortyagor ot any time fail to keep said premues insiired or fail to pay the prensiuns for such insirame, then the Muorticor ey canse
such improverents to be insured in the name of the Mortzazor and reimbunse itself for the tnt of ynh imrrarec, with isterot as
Leseinabove provided.

§. That the Mortizazor will keep all improvements upon the mortgaged premises in cood repain, aal shonbd Morteazor fail to o
s, the Mortgazer muy. at its option, enter upon saidd premiscs and mabe whatever fepaies st povosan amd Chasze the expense o sih
repairs 1o the mortgage debt and collect the same under this mortzace. with interest as hercizabove provedel.

5. That the Mortzazev may at any fime require the issuance and mainterance of insurance upon the bfe of iy person 0!"5.74-““1
under the indebtedneos secured hereby in a sum sufficient to pay the mortiage debt. with the Mortgagee as beraficwny, ad if the
Srli-:niums are not otherwise paid, the Mortgager may pay said premiums and any anvunt 3o paid shall bawvmiee a part of the mortgage

ebt.

6. That Mostgavor azrees to pav all taves and other public assexsinents levial aziainst the morteaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Muttvagee immediately upon payinent, aml shouhl the Mort-
wazor fail to pay such taves and assessnents when the ame shall Lll die, the Mortzazoe way, at its option. pay the same and charge
the amounts so paid 1o the mortzaze debt and collext the same under this mozteage. with interet a5 above provided.

7. That if this mortzage secures a “wonstnzction loan™, the Meatrzor avras that the pringipal amount of the indebtedness hereby
sevured shall be dishursed to the Mortgavor in periodic pavients, as comstontion progreases, in socordance with the terms and c!)_mh-
tions of a Constnisction Loan Agreement which is separately executal but is made a part of this mostgage and irvorporated herein by
reference.

8. That the Morteazror will not further enomber the premises above desaribasl, without the prior consent of the Mortgagee, and
should the Mortgaror so vncumber such preinises. the Mottgagee may. at its option. dalare the indebtalues hereby secured to
immediately due amd pavable and may institute any proceedings newessaay to collent said indebtedness.

9. That should the Mostgagor alicnate the morteaged premises by Contract of Salv. Bond for Title, or Deed of Conveyvance. and
the within mortaxe indebtedness is not paid in full, the Mortgazor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the mortzage indebtalness, pay the reasonable cost as regnired by the Asociation for processing
assumption. furnish the Association with 1 copy of the Contract of Sale, Bond fur Tile, or Dreed of Conveyance. and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interot rate on the saidd foun balance to the maxi-
mum rate per anntm permitted to be charged at that time by applicable Sonth Carolina law, or 2 desser increase in interest rate as may
be determined by the Assovistion. The Assoxistion will notify the Motzavor or his prrchiser of the new interest rate and monthly pay-
ments. arad will mail him a new passbook. Should the Mortgazor, or his Purchavr, fail to comply with the provisions of the within
paragraph. the Mortgagcee. at its option. may declare the indebtednes hereby sinrad to be inmediately due and pavable and may
institute any proceedings necessary 1o collect said indebtedress.

10. That should the Mortgagor fail to make pavineats of principal und interest as di:e on the promissory note and the saine shall be
urpaid for a period of thirty (30} days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Moztgagee, or any stipulations set out in this morlvage. the Mortagee. at its oplion. may write to the Mortgagor at his last known
address giving him thirty (30) davs in which to rectify the said defandt and shonld the Morteavor fail to rectify said default within the
said thirty davs. the Mortgazee, may. at its oplion. increase the interest rate on the loan balece for the remaining term of the Yoan or
for a lesser term te the mavimum rate pet annum permitted to be charged at that time by applicabile South Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly payiuents will T adinsted accordingdy.

11 That shouk! the Mortgagor fail to make pasinents of principal ansd interest s dize on the promisaory note axd shoukd any monthly
installment become past due for a period in exoess of 15 days, the Mortzazee may collect a “late charee”™ 1ot to exceed an amount
cqual 1o five (5% ) per centum of any such past due installment in order 1o cover the etra expense incident 1o the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assizns. all the rents. issues. and profits accruing from
the morigaged premiscs. retaining the right to collect the same 50 loniz as the debt hereby sevurad is ot in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire itnnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the wortvaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same 10 the indebtednes herely securad, withont Lability to acvount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
raake all rental payments direct to the Mortgagee. withont liability to the Morteavor untif notified to the contrary by the Morteagee:
and should said premises at the time of snch defanlt be occupied by the Morteazor. the Morteazes nuay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o previding v the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applyine said sents, after pay-
iII]L'I the ]msl of collection, to the morigage debt without Kability 1 account for amthing wore than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Morteavee, on the first day of each month until the
note secured hereby is fully paid, the followiniz sums in addition to the payments of principal amd interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on policies of morteage wraranty insarance GF applivable). fire and other
hazard insirance covering the morigaged property. plus taves, and asessmients nest due on the mortgaged premises (all as. estimated by
the Muosteagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such premiums, taves. and assessments will be due and pavable. such stms to be held by Morteagee to pay <aid preminms, taxes and
special assesaments. Should these pavments exceed the amount of payments actnally made by the Mortvares for tines, assessments. or
insurance premiums, the excess may be credited by the Mortvagee on subsequent payments to be made by the Morteagor: if, however.
saidd sums shall be insufficient o make said payments when the same shall become due and pavable. the Morteavor shall pay to the
Mortgagee any amounts necessary to make up the deficicney. The Mortazor futher aveees that at the end of ten years from the date
hereof. Mosteagee may. al its option. apply for renewal of mortgayge wiaranty or similar insiresee (if applicable) covering the balance
then remaining due on the moiteage debt, and the Marteagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the <ime to the morteaze debit in which event the Mortzagor shall
repay to Mortzagee sich preminm pavment. with interest. at the rate specified i siid promisaors notes ine egual monthly installments
over the remaining pavment penod.
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