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in sceordance with Banaa’s cnd Lender™s written sgreemant cr apphiveble Lans Boorowgr b o,

surance rremivms in the Gannoa proaided under peragreph 2 hore £ _

Any smounis disbursed by Lender punuant o this puracasph Tooseshointoes there o Bl bocne s ead inddaaines
of Borrower wcured by this Moanaage, Unles Banower 2nd Londer sigee toother tenms f paspent, seek oo oen <hsll be pravelle
e A retive frem Lender w Borrawer requating pasment thora d, ond <bali bear interot from the date F didburement 2t the 1ste
pavable from time to time on cutsanding principul under the Note unles povmment of inferet 2t suh rare w uld le eauany 1o
applicable Liw, in which cvent «uch amounts shall bear interest at the hizhet rate permisible under appicable Lim. Noghing oo
tainad in this patsgraph 7 shall reguire Lender to incur any expense +f teke any zcti n hercunder.

5. Ixspecmion. Lender may muke or caue 0 Le made reavnable entrin upon and inspectins of the Pe puorty, protiled
thar Lender shall give Butromer nagice prive 15 any such inspexti n puaifaing reawnibk cause therefr relead o Lender's intesent
in the Pronery.

9. Coxpemnamox. The proceeds of any award o chaim for dsmages, ditect of o nwequential in o nrectin with any G-
demnstion oo other taking of the Propenty, or punt thered, o fur ¢ nierance in liu of condemnition, are Eereby avigned and hall
be paid ta Lender.

In the cvent of a ttal wking of the Propenty, the proeeds <kall be 2pplicd 15 the sums sccured by this Mostgage, with the
excess, if any, poid to Bormawer. In the event of a panial uking «f the Property, unless Boanwer 3nd Lender othormwise serce in
writing, there shall be applied to the sums secured by this M.ngage such propotion of the proceeds as s equal £, that pep etin
which the amount of the sums secured by this Mongege immediztely prios 1w the dore of uling bears 1o the fair market valee of the
Preperty immedistely price to the date of wling. with the helance of the proceeds peid 19 Borroaer.

If the Property is abandoned by Borroser, o if, after nosice by Lender 1o Borrower that the condemnir cifers 1o make an
rward or setde a claim for damages, Borrower fails ts respend 1o Tender within 30 davs afier the date sich potie is mailed, Lender
iv zuthigiced 1 collect and apply the proceels, at Lender’s rpgan. cither 1) totorstin oo repair o the Proreny o1 o the sums
~cured by this Mortgage.

Unless Lender and Bomroswer otherwise agree in writing. :ny such applicatin of proceeds o principal shall mor catend o
patpene the due date of the menthly incallmers referred 1o in parazrephs 1 and 2 herod o1 change the 2mvunt of such imteflments.

10. Borrower Nor Rersasen. Extension of the time for payment or medificati n of am ztination o f the wms seured by
this Meagige gronted by Lender t any suciess ¢ in intaet of Borroasar shall £k« perste ) relesse. in 2ny manccr. the Babilisy of
the criginal Borcower ard Borrower's sucvessors in interest. Lender <hal! ros be required to commence procendings azainst sach suc-
cessix of refuse 0 extend time for pavment or wtherwise modify amortiztion of the sums secured by this Mongige by reason of any
demand made by the original Borrower and Borrsver's succoss s in interest.

1. Forsearaxce By Lesvie Nov a Wawes. Any fortearince by Lender in enercising any right «r remady hereunder,
« 1 vtherwite afforded by applicable Liw, shall pot be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
menl of inwrance or the rayment of taxes or cther liens or chargss by Lender shall not be 2 waiver of Lender's right 1o accelerate
the materity of the indebtedness secured by this Morigage.

12. Resieores Cumuramive. All remedies praided in this Monigage are distincet and cumuhtive to any cther right o remedy
urder this Mortgige or aflorded by Liw or equity, and may le exescised concurrenty, independently or successively. _

13. Successors axp Assicss Bouno; Joint axp Severar Lissiumy; Carmoxs. The covenants and agreements herein con-
taincd shall bind, and the rights hereunder shall inure to, the rexpective sucvessors and zssigns of Lender and Borrower, subiect 1
the provisions of paragraph 17 hereof. All covenants 2nd agreements of Borrower shall be joint and wcveral. The capticns and head-
ings of the paragraphs of this Mongage are for convenience «nly and ate not 15 be used © interprer or define the provisions kereof.

13. Nowice. Except for any notice required under zpplicable Liw 1o be given in another manrer, (3} any notice to Borraver
provided for in this Mongage shall be given by mailing such notice by certified mail addressed to Borrower at the Preperty address or at
such cther address as Boirower may designate by netice 10 Lender as provided kerein, and (bY any notice to Lender shall be given
Ly certifed mail, return receipt requested, to Lender’s addiess stated herein or to such other address as Lender may designate by
nutice t5 Borrower as provided herein. Any notice provided fur in thic Morgage shall be decmed to have been given to Borrower
«r Lender when given in the manmer designated bercin.

15. Uxrrorys Morrcace; Goverving Law; Severasiiry. This form of mostgage combines uniform covenants for national
use and non-uniform covenants with limited varations by jurisdiction to constitute a uniform securits instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Propesty is located. In the event that anv
provision o clause of this Morgage o the Note conflicts with applicable latv, such conflict shall pot affect other provisions of this
Morigage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mongape
and the Noie are declired 10 be severable.

16. Borrower's Corv. Borrower shall be furniked a onformed copy of the Note and of this Morigage at the time of
cxecution or after recordation hereof.

17. TraxsrEr oF THE Property; Assumemox. If all or any part of the Property or an interest therein is wld of transferred
by Borrower without Lender's prior written consent, excluding Za) the creation of a lien or cncumbrance subordinate to this
Monigage, (b) the creation of a purchase money security interest for household appliances, (¢) a ansfer by devise, descent or by
«-peration of law upon the death of a joint tenant or {d} the grant of any leaschold interest of three vears or less not conuining
an option o purchase, Lender may, at Lender's option, declare all the sums secured by this Motgege to be immediately due and
ravable. Lender shall have waived such option to accelerate if, prior 10 the sale or transfer, Lender and the person to whom the
Propetty is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te at such rate as Lender shall request. If Lender has waived the
«ption e 2ccelerate provided in this peragraph 17, and i Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall telesse Borrower from all obligations under this Mortgage and the Nowe.

H Lender excicises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
wraph 14 hercof. Such natice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared duc. If Borrower fails to ray such sums prior to the expiration of such peried, Lender may,
witheut further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hereof.

Nox-Uxirors Covexaxrts. Borrower and Lender further covenant and agree as follows:

18. Accereramion; Remevies. Except as provided in paragraph I7 heresf, upon Borrcwer's breach of any covemant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums sccured by this Mortgage, Lender prior to
acceleration shall mail wotice to Borrower as provided in paragraph 14 hereof specifsing: (1) the breach; (2) the cction required to
cure such breach; (3) a date, not less than 30 days from the date the wotice is mailed to Borrower, by which such breach must be
cured; and (4) that failise to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by akis Mesigage, foreclosuce by judicil prececding and saic of the Proyerty. The wetice shall further inform Bowrouer of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the won-existerce of a defadt or any oller
defense of Borrower to accelesation and foreclosnre. If the Ebreach is not cured on or before the date specified in the notice, Lender
it Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without further dewand
and may foreclose this Morigage by judicial procecding. Lender shall be cnmtitted to collect in such proceeding all expenses of fure-
closure, including. but not limited to, reasonable attorviey's fees, and costs of documentary evidence, abstracts and ritle reporss, all of which
shall Fe additional sums secured by this Martgage.

19. Borrowzr’s fucnt 10 Remvstaze. Nomithatanding Lender’s acceleration of the sums sceured by this Mortgage. Bor-
coner shall have the night to have ony proceedings begun 1y Lender to enforce this Meortgage discontinuad 4t any time peivr 10
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