i sordence with B wers 3nd Lender's written sptevmant of sppinabie loal Boerowge B2
wrarke gremivms in the manner preaidad under parewreph 2 koo £
Any sm uns disbured by Lender putsuant to this persarsph 7o ovsth ot thoro Wbl bev ma addin sl inddbeadres
A Brrowcr securad by this Mouge. Unlos Boroner and Lendar swree tocther rams of poyewnt, ~cueh 2o ants sl Le pavable
cpn e from Lender o Bostover ragquating parment thered, 2nd shali besr intenest from the date of dibarg rent at the faiv
pavable from time 1 time on cutaanding principsl under the Noie unles pament of interet st such rare would be contany
spplicable Liw, in which cvent such smsunts shall bear interest at the bivhet rate permiaible under applicable law. Nuthing ¢ —I
tined in this parszraph 7 shall requite Lender o incur any expense + 1 tehe any 2ctien hereunder,
§. Inspecmon. Lender may muke of cause o be made reovnuble onttics upen and inspatins of the Propenty, praided
that Lemler shall give Borimer naice privr to any sich ingetion wpecifiing rexvomable cause therefor relitad ro Lender™s intorest
in the Prwrty.

9. Coxpemxamiox. The proceeds of 2ny award or claim for damages. diredt or conseguentizl, in ¢ nneai e with any wen- .m
Jemnation o other taking of the Propaty, of pert thered, o fur comcrarce in licu of ¢.ndemnation, are herely asignal and <hall .
b paid 1o Lender,

_
In the «vent of 2 ol uking of the Property, the p:ceds <hall te applicd 1o the wms weoured by this Murtgage, with the I (

excess, if any, paid  Barower. In the vuent of a partial tking . f the Poperty. unlos Burtower and Lender othintice axiee in ;

writing, there shall be :pplied o the sums secured by this Mungage such proportion of the proveds 35 i oyual o that pop stim -

which the 2munt of the sums secured by this Mongege immedizzedy priss to the date of Lking bears 1o the fiir market value of the
Property immediately pricr 10 the date of tsking, with the balance of the procends peid to Bumrower.

I the Propesty is aband.ned by Borrower, o if. 2fter naice by Lender to Batrower thar the condemnir offers to meke 20
award or scule 3 caim for demages. Borzuner fails to ropend to Tender within 30 doys after the daie sixh notice is mailed, Tendur
i authorized 13 oolbect and apply the proceeds, at Lender’s opia oo either 1o rstiratin vor sepuir of the Propesty or the sums
«ecured by this Maortgage.

Unless Lender and Borrower otherwise 2zree in writing, zny such application of prozecds o principal shall mat exzend o1
o stp.ne the due dite of the montkly insallments referred o in parazraphs 1and 2 hereof o change the 2o unt of such imailmen:c

10. Borrower Nor Betrasep. Extension of the time for pavrment o medificati n of amstization of the sums sevured by
this Mertgage granted by Lender o any success r in intarest of Boarower shall sit o peste t release. in 2ny manner, the Fability of
the crigiml Borroner ard Borroaver's sucvessors in interost. Lendet shal! nrt be required to o mmence prendings againet such suc
cessor ot refuse 1o extend time for payment or wthemvise mdify amcriotion o the sums wured by this Merigage by reawon of 2ny
demind made by the original Borriaver and Borrower’s success.rs in interest.

1. Fordearaxce sy Lexper Nor a Waner. Any focteatance by Lender in exercising any right of remedy hereunder,
¢t etherwise affceded by apphicable Liw, shall not be 3 waiser of or preclude the exercise of any such right o remaly. The provure- S - s
ment of inswrance or the pavment of taxes or other liens ur charges by Lender shall not be a waiver of Lender’s right to 2ccelerate '
tke maturity of the indebredness sevured by this Mongege.

12. Resevies Custuiamve. All remedies ponided in this Mortgage are distinct and cumulative to any ciher right or remedy
under this Morigzge of 2furded by hiw or eguity, and may Le exercised cnncurrently, independently or successively.

13. Successors axp Assicxs Bouxp; Joixt axp Severar Lussiiiry; Capmions. The covenanis and agreements herein oon-
uained shall bind, snd 1he rights hereursds shall inute 10, the ropective succescors and assigns of Lender and Borroaver, subject o
the prosvisions of paregraph 17 kereof. All covenanis and azreements of Bozrower shall be jeint and several. The captions and head-
ings of the paragraphs of this Monigage 2re for cvnvenience «nly and are nut 1o be used 1 interpret or define the provisions hereof.

14. Novice. Except for any nctice required under applicable law 1o be given in another manner, {a) any nctice to Botrower
prinvided for in this Mongage shall be given by mailing such notice by certified mail addressed to Borrower 2t the Property address or a1
such other address 2s Borrower may designate by notice to Lender as provided kerein, and (b3 any notice to Lender shall be given
by currified mail, retumn receipe requested, to Lenders addrass stated herein or o such other address as Lender may designate by
notice 1 Borrower as provided herein. Any notice provided for in this Mutgige shall ke deemed to have been given 10 Borrower
1r Lender when given in the manner designated herein.

15. Uxiroras Mortcsce: Governixg Law: SeverasiLrry. This form of mougige combines uniform covenants for national
use and non-uniform covenants with Limited variztions by jusisdiction o constitute 2 vniform security instrument covering real
property. This Mertgage shall be govemed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable haw, such conflict shall not affect cther provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongage
and the Note are declared 1o be severable.

16. Borrower’s Corr. Borrower <hall be furnished a onformed opy of the Note and of this Mostgage at the time of
cxecution of after recordation hereof. ‘

17. Traxsrer oF THE Property; Assumprios. If all or any part of the Property o an interest therein is sold or transferred
by Bortower without Lender’s prior written consent, excluding Za) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise, descemt or by i
operation of law upon the death of a pint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mertgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the wle ¢ wnsfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credis of such person is satisfactory to Lender and that the
interest payable on the sums sccured by this Mongage shall be 2t such rate as Lender shall request. If Lender has waived the
«piivn 1o accelente provided in this paragraph 17, and if Borruwer's successor in interest has executed a wrilten assumption agroe
e accepied in writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender excrcises such optiun 1o accelerate, Lender shall mail Borrower motice of acveleration in accordance with para- ;

graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which . :
Borrower may pay the sums declared due. If Bersower fails to pay such sums prior to the cxpiration of such period, Lender may, .
without further notice or demand on Borrawer, inveke any remedics permitied by paragraph 18 heref. i

Nox-Uxirorsi Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Accireranon; Remenies. Except as provided in paragraph 17 hereof, upon Bomrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to
ccceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifsing: (1) the breach; (2) the action required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must ke :
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se- :

cured by this Mesigage, foreclonie by judical preceeding and sdde of the Propesty. The nctice shall further infozm Borower of the ;

right 1o reinstate after acceleration and the right 1o assert in the foreclosure proceeding thie nonexistence of a defadt or any other
Iefense of Borrower to acceleration and foreclosure. Uf the breach is ot cured on or Fefore the date specified in the notice, Lender g ~
a1 Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand N
and may foreclose this Merigage by judicial proceeding. Lender <hall be entitled to collect inn such proceeding all expenses of fore- : E
osure. including. but not limited to, reasomable attorney’s fees. and costs of decumentary evideuce, alstracts and title reports, oll of which ~Njoo;
; hall Fe additional stms secired By this Meortgage. iy
4" 19. Borrowers Ricnr 1o RErsstave. Notwithetanding Lender's acocleration of the soms sceured by this Mongace. B B _‘.2
rewer shall have the rizht to hwe any proccedings begun by Terder o enforce this Mentgage discentinued it any time prion 1o G
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