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f Barower secured by this Meoorgsge. Unless Boreower and Lerder ssee s ether torms - pacant cuch are unts shadl Le pavabhk
upen neawe from Lender 1o Boreower trequeting payment theref, snd shali bear interest from the date «f disburersent at the fee
ravalle from time to time on cetstanding princips! under the Note unles payment of intezet a2 such rate would be contreny s
spplicable Liw, in which wvent such 2mrunts shall bear intetot at the highet 1ot permivible under applicable Liw. Neahing «n-
uincd in thiy paragraph 7 shall require Lender 1o incur anv expense « 1 tahe any 2¢tin hereunder,

8. Insrrcmion. Lender may muke or cause to be made rewvmable entris upon and inwections of the Property, peraidal
that Lender shall give Borrower nitice priot o any such inspextion spicifying rezwnable cause theredor relsted 1o Lender's incrent
in the Propernty.

9. Coxpesixamiox. The proceeds of any award or claim for damages, direct or onequwnta), in onretion with 2ny con
demmation (¢ wher w2king of the Property, o punt therect, or for comevance in lice of condemnani b, are kereby ascgned and <hall
be paid 1o Lender,

In the event of 2 to1al taking of the Property, the pricecds shall be appliad 20 the sums secured by this Mortgige, with the
excess, if any, piid to Borrower. In the etent of a parmial teking of the Property. unless Borrower and Lender etherwise agree in
uriting, there shall be applied 1o the sums secured by this Meongage such propurtion of the proceeds o is equal t that prpatin
which the arviunt of the sums secured by this Murtgege immedisely pricr to the dete of tking bears 1o the feir mazher value «f the
Prperty immediniely pricr w0 the dae of uking. with the Mlance f the procedds peid oo Breaver,

If the Property is abandoned by Borrwer, or if, after notice by Lender 1o Borroner that the condemnor Fers o male an
sward of settle a chaim for damages. Borrower fails to respind 0 Lender within 30 davs afier the date suxh potice s mailed. Lender
b authorized 5 ocllect and apply the proceeds, at Lender's option. either oo restoratin -1 repuir of the Prpetty o1 o the wms :
secured by this Morrgage.

Unless Lender and Borrower ctherwise agree in writing. znv such application of proceeds to principe] shall net entend ox
potpure the due dite of the monthly inszallments referred to in parazriphs 1 and 2 herenf or change the zmunt of such installmenzs.

10. Borrower Nor Retfaseo. Extension of the time for payment o medifcation of amectinton of the ums woural by
this Mortgige granted by Lender to any suceeser in innrest of B 1o wer <shall not eperate U relace. in any manner, the labiitv of
the criginl Borrouer and Bomessers succesors in interet. Lender shall nog be raquired 1o o mmence procendings 2z:inst such auc-
ceswer of refuse 1 eatend time for payment o ciberwise modify amratization of the sems secured by this Morrgage by reason of any
demand made by the original Borrower and Bomower's successits in interest.

11. Foreearaxce sy Lexver Norv & Waner, Any fcebearance by Lender in exerciving any right or remeds hereunder.
cr vtherwise afforded by applicable Law, shall not be a waiver of er prectude the exercise of any such right or remedy. The provure-
meat of insurance or the pavment of taxes or other liens ¢r chargss by Lender shall not be 2 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Ressepres Cusuranve. All remedies provided in shis Mongage are distinet and cumelative to any cther right or remely
urder this Mcrrgage or afforded by Law or equity, and may be exercised concurrenty, independentdy o successively.

13. Successors axp Assicns Bousp; Joixy axp Severar Lusitiry; Carnions. The cusenants and agreements berein con-
tiined shall bind, and the rights hereunder shall inure to, the respective succes<ors and assigns f Lender and Borrower, wbiect
the provicons of paragraph 17 hereof. All covenants and agreeiments of Barrower shall be joint 20d several. The capticns and head-
ings of the paragraphs of this Mornigage ate for ccovenience cnly and are not to be used to interpret ot defne the provisions hereof.

4. Nomice. Except for any notice required under zpplicable liw to be given in ansther manner, {a) any nctice to Borroaser
provided for in this Mornigage shall be given by mailing such natice by certified mail addressed to Borrower at the Preperty address or at
such other address as Borrower may designate by notice 1o Lender as pruvided herein, and (b) any notice to Lender shall be given
by certified mai, return receipt requested, to Lender's address siated herein or 1> such other address as Lender may designate by
n.tice > Borrower as provided herein. Any notice provided for in this Mortgage <hall be decmed to have been given to Borrower
i Lender when given in the manner designated herein.

I5. Uxrrorat Morteace; Govirxine Law; Sevepamntry. This form of mongage combines uniform covenants for naticnal
ue and non-uniform covenants with limited vasiaticns by juridiction 1o constitute a uniform security instrument covering real
property. This Mortgage shall be govened by 1he law of the jurisdiction in which the Property is docated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable Law, such conflict shall not affect other provisisns of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morntgaige , W
and the Note are declared 10 be severable. . I R

16. Borrower's Copy. Borrower shall be furnisked a2 ornformed copy of the Note and cf this Mortgage at the time of
execution of after recordaticn hereof.

17. Traxsrer oF e Properry; Assusserion. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding [a) the creation of a lien or encumbgance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, {c} a trandfer by device, descent or by
«peration of Jaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears ur less not connining
- an option 10 purchase, Lender may, at Lender’s option, declare all the sums secured by this Mongage 1 be immediately due and
pavable. Lender shall have waived such opticn to accelerate if, prior o the sale o transfer, Lender and the persen to whom the
Property is 1o be sold or transferred reach agreement in writing that the credit of such person is satisfactory 10 Lender and that the :
interest payable on the sums secured by this Mongage shall te at such rate as Lender shall request. If Lender has waived the ' .
epticn to accelerate provided in this paragraph 17, and if Borruwer’s successor in intercst has cxecuted a written assumption agree- :
ment accepted in writing by Lender, Lender shall release Tormcwer from all obligations under this Mortgage and the Note.

H Lender excrcises such option ta accelerate, Lender <hall mail Borrower notice of acceleration in accordance with para- !
graph 14 hereof. Such notice shall provide a period of not less than 30 dayvs from the date the notice it mailed within which :%
Bortower may pay the sums declred due. If Borrower fails to pay such sums prior 10 the cxpiration of such perisd, Lender may, i
without further notice or demand on Bortower, invoke any remedies permitted by paragraph 18 herenf. 4

Nox-Uxirors Covexaxts. Borrower and Lender furthee covenant and agree as follows: .

1S. Accereramion; Remenies. Except as provided in paragraph 17 heresf, upon Borrower's breach of any covenant or agree- ;
zent of Borrower in this Morigage, including the covenants to pasy when due any sums secured by this Mortgage, Lender prior 1o i
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to ) {
cure such breach; (3) a date, not less than 30 days from the date the wotice is mailed to Borrower, by which such breach must be t
etred; and (4) that failure 10 cure such breach on or before the date specified in the notice may resull in acceleration of the sums se- i

cared by this Mortgage, foreclomize by judicial prececding and sale of the Progerty. The wotice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defandt or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender

1]

at Lender's option may declare all of the sims secured by this Mortgage to be immediately due and pavable without further demand I : E
and may foreclose this Mortgage by judicial proceeding. Leuder shall be entitled 1o colleet in such proceeding ll expenses of fore- i
closure, including, but wot limited to, reasonable attorney’s fees, and costs of documentary evideuce, absiracts and title reports, all of whick H 1)
shall ke alditional sums secrered by this Morigage. ; |‘0\,')
4 ' 19. Borrowrr’s Ricnt 10 RExsiaye. Notwithstanding Lender's aceeleration of the sums secured by this Mortmuge. B g _-ﬁ}’
B vaver shall have the right to have any praceedings begun by Tender to enforce this Martgage discontinued at anv time prior to -
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