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pavable frem time o time vn cutranding principal under the Neoe voles poment | oincrer a1 suwlh rate woald be eontrey o
appliceble Liw, in which cvent such amounts shall bear intercst 2t the hizher rate permivible ender applicable Ine. Nothing o o
tained In this peragraph 7 shall require Lender 1o incus anv eaxpense ¢ take 20y atbn hereunder.

& Insercmon. Lender may ruke of cause 2 be made reawnable entfies upon and inepovtions of the Proporty, praided
that Lender shall give Borroswer notice pricg o 2anyv swch inspati n specifiing rezvnsble cause therefor relited 1o Lenders interer
in the Property.

9. Coxpesxamiox. The prceeds of 2nv anard o caim for dimages. dirat or consequentizl, in o nrevien with apyv e
dempation o ther uking of the Property, 1 punt thereof, of for o mvevance in licy of o ndemmrion. are hercby asignad and bl
B padd 1o Lender,

In the crent of 2 v42) wking of the Propesty, the prcends <hall be sppliad 1 the sums wcured by this Morrgege, with the
cxcess, if 2ny, paid o Borower. In the event of a pe-ta) wking - f the Propery, unhse B rrower and Lender otherwiee agree in
writing, there shall be applied 15 the sums secured by this Montzage such proporsion of the priceads a5 Is equal 0 thar propr i
which the amount of the sums secured by this Mortge immediszely prive 1o the date of nking bears to the fair marker velue of the
Propetry immediately peivr 1o the date of taking, with the keluzie of the precds id o Borower

i the Property is abandoned by Borriwer, of if. after rrzice by Lender to Borrower that the condemnor e o mube 2n
snard or serle 2 cdaim for danuges. Burnaser fails 10 ropond o Fender within 30 days after the dare such notice 5 miled, Lendur
iv asthorized - olicct and apply the proceeds, 2t Lender’s ptv0, either ©0 mazorati noor repsis of the Property or 1o the cums
seeered by this Morigege.

Unless Lender and Broner cthersice aarce in writing. 2ny such applicetion of preeds to priscipel shall not axrend ox
7 ne the due date of the menthly insallmenss refesred o in parsxrarhs 1and 2 kereof or change the smount of soch invtallments.

19. Borrowre Nor Berrasen. Fatencion of the time for pevmant o medifizs noof amestizatioan of the sums secured by
this M ortgage grenzed by Lender 0 2ny sucoesw 1 in fonzet o f Boor wer shall moc s perste ¢ relese, in 2ny manner. the habdine of
the crizing] Borower and Borroasei’s sucdenwss in ointerest. londer <Ball oot be required 13 o mmende peoceedirgs 22:imt soch <ac-
ceswn or refuse to extend time for payment or cthernie mdify am stizetion of the sums wvured by ths Mongige by reson of any
demand made by the criginal Boarnwer and Borsower’s sucicess £y in interest.

11. Forerarance sy Lixvie Not & Waner. Anyv Frleamance by Lender in exercising any righ: o remedy bereunder,
.1 othernise affcrded by applicable Liw, shall not be a wiiver of o1 preclode the exercie of any such right or remedy. The procure-
ment of inurance of the payment of taxes o other liens o charzss by Lender shall pit be 3 waiver of Lender's right to accelerate
the maturay of the indebtedness secured by this Morgage.

12. Remeptes Cusuramine. All remedics provided in this Morigage are distinct 2nd cumulative 1o any other right or remedy
urder this Monigege or 2ffurded by Liw or equity, and may te exerciced concurrently, independently of successively.

13. Successors axp Asstexs Bouso; Joixy axp Severat Lissioiry; Caenoxs. The covenants and agreements herein oon-
teined shall bind. and the rights hereunder shill inure . the repectite wicewirs and assigns of Lerder and Borrower, subject o
the praisions of parsgraph 17 harecf. All corenans and awreemenss of Baraer shall be joint 2nd severzl. The captions and head-
ings of the paragraphs of thi: Mungage are For ¢ nvenkence <nly and are mot to be wed ) interpret or define the provisions herecf.

14. Nonce. Except for any notice required under spplicable law o be given in another manner, {a} any notice 1o Borrower
preaided for in this Mestgage shall be given by mailing such notice by certified mail addressed to Borrewer at the Property address or at
such other addizss as Borzower may designate by natice to Lender as provided kerein, and (b)) any notice 1o Lender shall be given
by certified muil, return reveipt requested. 1o Lender's address stated herein or 1o such cther address as Lender may designate by
notice to Burrewer as provided hervin. Any neotice pronided b o oin this Mortwage <hall be deemed to have bexn given 1o Borrawer
. Lender when given in the minner designited herein.

15. Usirorym Mortcace; Govervine Law; Sevirpaeinry. This form of mortgage combines uniform covenants for national
uw and non-uniform covenants with limited variatens by juriidicticon to comstitute 2 uniferm  security instrument covering real
property.  This Morigage shall be governed by the law of the jurisdiction in which the Property is fecated. In the event that any
provision or cluse of this Maortgage or the Note conflicts with applicable law, such conflict shall not affect cther provisiens of this
Meartgage of the Note which can be given effect without the o rflicting provicicn, and to this end the provisions of the Mongage
and the Nexe are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnisked 3 ¢ nfamed apy of the Note and of this Mongage 2t the time of
ovecution or after recordaion herorf.

17. Traxsren of THE Properry; Assunsiemion. [f all or any part of the Property or an interest therein is sold cr tranderred
by Borrower without Lender's prior writien coenswent, excluding “a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of 2 purchase money security interest for household appliances, (€} a trander by devise, descent or by
peration of law upon the death of 2 joint tenant cx {3} the grant of any lessehold interest of three vears or less not containing
3n opticn ty purchawe, Lender may, st Lender’s option, dechire all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option o acoelerate if, prict 1o the sale « rransfer, Lender and the perwn to wham the
Property is to be sold or tansferred reach agzvement in writing that the credit of such persen is satisfactory 10 Lender and thar the
inzcrest payable on the sums secured by this Mosigage shall te ot such rate as Lender shall request. If Lender has waived the
cptisn to acceierate provided in this paragraph 17, and of Borower’s successor in interest has executed a written assumption agree-
wwent accepted in writing by Lender, DLender shall releae Borrower frum all obligations under this Mortgage and the Note.

If Lender excrcises such optin to accelerste, Lender shail mail Borrower notice of acceleration in accurdance with para-
wtaph 14 hereof. Such netice shall provide a perid of not los than 30 days from the date the notice is mailed within which
Borrewer may pay the sums declared due. If Borrower fails to poy such sums prior to the expiration of such peridd, Lender may,
witheut further notice or demand on Borrower, inveke any remedics permitted by paragraph 18 hereol

Nox-Usirorst Covenants. Borrower and Lender further ¢nenant and agree as follows:

15. Accereravion; Besentes. Facept as provided in paragraph 17 keresf. wpen Botrower's breach of any covenmant ar agree-
ment of Borrower in this Mongage, including the covenants to piy when due any sums secured by this Mortgage, Lender prior to
aeceleration shall mail notice 16 Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the cction required to
cuire such breach; (3) a date, not less than 30 days from the datz the notice is mailed to Bemower, by which such breach must be
cured; and (3 1hat failure to cure such breack on or kefore the date specifed in the notice may result in acceleration of the sums se-
cured by 1kis Morigage, foreclotre Fy judici? groceeding and <o of the Property. The nctice shaill furiier inform Borrower of the
right to reinstate after ceceleration and the right to assert in the fweclosure procending the non-existence of a default or any other
iefense of Bormower to acceleration 'a:x_d foreclosure. If the breach is uot cured on or Fefore the date specified i the notice, Fender
it Lender's option may declare all of the sums secured by this Mortiage to Fe immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to ceilect in such procecding all expenses of fore-
dasure. incheding, Iut not imited o, reasonable aticrnes’s fees. and costs of doctmentary evidence, abstracts and title reports, all of which:
il Te additional cums wweeured by this Mortzige.

19. Borrawer's Rient 1o Reinstaze. Nomwithaanding Lender’s acceleration of the sums wecured by this Murtage, Bor
roacr ohail hove the 1ight to have any priceedings remun by Tonder to enforce this Mengge dicc ntinued 2t anv time prios 1o
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